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INTRODUCTION TO RIBBIS IN COMMERCE:

The study of Ribbis as it relates to commerce is a 
difficult and arduous journey. The general complexity 
of the halachos of ribbis, when coupled with the 
many varied forms of business transactions, presents 
a challenge for even the most seasoned professional. 
In this segment, we endeavor to look at some of the 
core areas where the halachos of ribbis coincide with 
common business practices. 
The first two segments deal with various sale 
arrangements that involve ribbis.

PESIKA:

It is generally forbidden to prepay a merchant for 
goods that will be delivered at a later date, because 
the price may rise in the interim, and the lower rate 
would be ribbis in return for the earlier payment. 
This prohibition would not apply if those goods are 
already available at that price on the open market, or 
if the seller already has it in stock.

SE’AH B’SEAH:

It is forbidden to borrow items or commodities, i.e. 
anything other than currency, as a measure-for-
measure arrangement. For example, one may not 
borrow a pallet of merchandise in order to return an 
equal amount at a later date. This prohibition also 
has exceptions, such as if the borrower already owns 
even a small amount of that item. 

CASH VS. CREDIT:

One may not charge a higher price to a customer 
buying on credit than he would charge if he were 

to pay upon delivery. The difference in price would 
be considered a ribbis payment to the seller for the 
option of paying later. According to most Poskim, 
this is true even if the credit price reflects the 
actual value, and the cash price is a discount for 
the immediate payment. We will see, however, that 
there is a fundamental difference between sales and 
rentals. It is permissible for a landlord to charge more 
for tenants who will only pay at the end of the rental 
period.

TARSHA:

The converse of Pesika, a merchant may provide 
merchandise on credit for a higher price than he 
would for a cash payment if certain criterias are met. 
For example, the two prices cannot be specified, 
there cannot be an established market price or 
known value, and it cannot be so significantly high 
that the rise in price is made obvious.

FINANCE AND RIBBIS: 

The final two segments focus on business financing. 
Among the topics discussed are the following: 
• Whether a borrower from a non-Jew with interest 

can pass along that loan to another Jew. 
• If a Jew may be a guarantor or cosigner for 

another Jew who is borrowing from a non-Jew.
• Money borrowed from a non-Jew on behalf of a 

partnership.
• Investing money in a bank or other financial 

institution that will be lending to Jews with 
interest.

• Borrowing from banks or unions that have Jewish 
owners, managers, or shareholders.

Sugya Introduction
Concepts that will be discussed in this topic
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 I want to rent a bungalow for the summer and I found one that is 
available. The owner says that I can reserve the bungalow if I sign a 
lease and prepay now, while it is still wintertime. Is this a problem 
of pesika?

I heard that taking out loans from a credit union can be more 
problematic than taking out a loan from a bank. What should someone 
do if he already has a loan taken out from a credit union? Is there any 
way to remedy the problem?

I am a vendor who sells 
merchandise to a large, Jewish-
owned store. Common practice 
is to present an invoice upon 
delivery, with payment due in 60 
days. I want to offer them a 2% 
discount if they pay within 10 
days. Is this permitted?

One of two partners 
takes a loan in his 
name on behalf of 
the partnership. Since 
the company will be 
paying interest on that 
loan, do the partners 
need a heter iska?



תוכן הענינים

For the Halacha Shiur on Ribbis in Commerce Part IV, see pages 106-107

חלק ד'
דיני בנקים ושאר סוגי חברות

דין בעלות על חברה............................ 82	 

 	87 .............. אם רוב הממון הוא של עכו"ם

 	89 ........................ )LLC( דין חברה בע"מ

 	103 .. לוה בריבית ממומר ומוכרח לשלם לו

T H I S  S E G M E N T  H A S  B E E N  D E D I C AT E D  B Y 

E V E  &  S T E P H E N  M I L S T E I N

לע”נ שמואל יוסף בן יצחק אייזיק ז”ל
והאשה הינדא בת אברהם הלוי ע”ה



82 R I B B I S  I N  C O M M E R C E  -  P A R T  I V

A Jew may not give his money to a non-Jew who will then lend it to 
another Jew with interest. Conversely, a Jew may not take the money of a 
non-Jew and lend it to a Jew with interest, because it has the appearance 
of ribbis. However, if the Jew is a known executor on behalf of the non-
Jew, and is known to be a mere worker, then it would be permitted.

דין ממון המופקד 
תוספתא בבא מציעא פרק ה' הלכה ח'

לישראל להלוות  וכן להיפך, אסור  לישראל.  ליתן מעותיו לעכו"ם כדי שילוום  לישראל  אסור 
הגוי,  של  האפוטרופוס  הוא  הישראל  אם  אך  עין.  מראית  משום  לישראל  עכו"ם  של  מעותיו 

ומפורסם שמה שמלוה הוא מעותיו של העכו"ם והוא רק פועל שלו, מותר.

הודפס ע"י תכנת אוצר החכמה    906תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  

הודפס ע"י תכנת אוצר החכמה    321טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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If a Jew entrusted his money to a non-Jew, and the non-Jew is fully 
responsible for the money, another Jew may borrow it from the non-Jew 
with interest. If the Jewish owner is still responsible for the money, then it 
would be forbidden.
Rabbi Akiva Eiger cites a Maharit who permits borrowing Jewish money 
that is under non-Jewish management if the non-Jew receives a share 
of the profits. This may apply to a bank where the CEO has performance 
based compensation.

שו"ע יו"ד סימן קסח – קסט סעיף כא, רעק"א שם
אם הפקיד ישראל את מעותיו ביד גוי, מותר לישראל ללוותם ברבית אם הם באחריות הגוי. אבל 
אם הם עדיין באחריות הישראל אסור. וע' רעק"א בשם המהרי"ט שהתיר ללוות ברבית מעכו"ם 
שהוא  בבנק  נפק"מ  ולכאו'  מהרווחים.  חלק  מקבל  והעכו"ם  מישראל  בעיסקא  מעות  שקיבל 

בבעלות ישראל אבל המנכ"ל הוא עכו"ם המקבל חלק מכל הרווחים.

הודפס ע"י תכנת אוצר החכמה    321טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  



84 R I B B I S  I N  C O M M E R C E  -  P A R T  I V

It is forbidden to borrow the money of a non-Jew that has been entrusted 
to a Jew even if the non-Jew is still responsible for the money, because it 
has the appearance of ribbis. If the Jew is merely an executor on behalf of 
the non-Jew it is permitted.

סעיף כב, סעיף כד
גם אסור ללוות ברבית מעותיו של גוי המופקדים ביד ישראל, ואפילו הם באחריות הגוי אסור 

משום מראית עין. אך אם הישראל הוא רק אפוטרופוס של הגוי מותר ללוות ממנו ברבית.

הודפס ע"י תכנת אוצר החכמה    322טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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The Kitzur Shulchan Aruch prohibits depositing money in a bank that 
may lend with interest to Jews. Additionally, it would be forbidden to 
borrow money from a bank that has Jewish shareholders. He may have 
been referring to a bank that resembles a modern credit union, where the 
owners all have equal voting rights.

קיצור שלחן ערוך סי' סה סעיף כח 
ע"פ הנ"ל כתב הקיצור שלחן ערוך לאסור לישראל להפקיד את מעותיו בבנק שנותן רווחים, 
אע"פ שהממונים הם עכו"ם, שמא ילוו לישראל ברבית. וכן אסור ללוות משם אם יש ישראלים 

שהשקיעו שם מעות.

הודפס ע"י תכנת אוצר החכמה 163קיצור שלחן ערוך <שערי שלום - מבשר שלום> - ג גאנצפריד, שלמה בן יוסף - שניטצלר, שלום בן שרגא שמואל עמוד מס  
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הודפס ע"י תכנת אוצר החכמה 164קיצור שלחן ערוך <שערי שלום - מבשר שלום> - ג גאנצפריד, שלמה בן יוסף - שניטצלר, שלום בן שרגא שמואל עמוד מס  
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The Shvilei David writes that although generally money can’t simply be 
nullified in a majority, this only applies to the ownership of the money 
which doesn’t disappear as a result of nullification. However, any Halachic 
restrictions that the money may have had, such as the prohibition against 
lending Jewish money on interest, are indeed nullified by a majority of 
non-Jewish money.

אם רוב הממון הוא של עכו"ם
שבילי דוד יו"ד סי' קסח - קסט סק"נ, אע"ג דממון אינו בטל ברוב מ"מ האיסור שבו בטל 

הגם שקיי"ל שדין ממון אינו בטל ברוב, היינו רק לגבי ה"בעלות" של הממון, אבל לגבי האיסור 
שחל על הממון ]כגון ממון של שותפות ברוב עכו"ם[, י"ל שהמיעוט בטל ברוב ולא חל איסור 

ריבית על הממון.

הודפס ע"י תכנת אוצר החכמה    261שבילי דוד - ב (יו"ד) זילברשטיין, דוד יהודה ליב בן אהרן עמוד מס  



88 R I B B I S  I N  C O M M E R C E  -  P A R T  I V

Further Iyun: The Bais Yitzchak cites the Shoel Umaishiv who permitted 
borrowing from/lending to a bank that has a majority of non-Jewish 
money.

ליתר עיון: בית יצחק יו"ד ח"ב, קו"א סי' לב 
הביא משו"ת שואל ומשיב להתיר ללוות ולהלוות ע"י בנק כשרוב הממון הוא של גוים, ודלא 

כהקיצור שו"ע.

הודפס ע"י תכנת אוצר החכמה    293בית יצחק - יו"ד ב שמלקס, יצחק יהודה בן חיים שמואל שמלקה עמוד מס  

ליתר עיון
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Rav Yitzchak Wasserman rejects the notion that a Limited Liability 
Company is its own form of ownership entity; rather, he argues, it is to 
be viewed as a regular partnership with certain predetermined conditions. 
Therefore, all the regular halachos of ribbis apply.

)LLC( דין חברה בע"מ
נועם ח"ג, מאמר הרב יצחק וסרמן

ר' יצחק וסרמן האריך להוכיח ש"חברה בערבון מוגבל" [limited liability company] דינה 
כשותפות רגילה, רק עם תנאים מיוחדים בניהול השותפות וכדו'. וממילא חלים עליהם כל דיני 

רבית.

ðåòí - â ëùø, îðçí îðãì áï éöç÷ ôøõ (òåøê) òîåã îñ 199   äåãôñ ò"é úëðú àåöø äçëîä



90 R I B B I S  I N  C O M M E R C E  -  P A R T  I V

Despite the lack of precedence in Chazal, Rav Shaul Weingart maintains 
that an LLC is to be viewed as its own legal entity, not a partnership. 
Accordingly, it should be permitted to borrow from/lend to such an entity 
with interest.

ספר יד שאול עמוד מז
וינגורט זצ"ל שחברה בע"מ אינה שותפות רגילה, אלא "אישיות משפטית"  דעת הג"ר שאול 

[legal person]. ולדבריו לכאו' יהיה מותר לחברה כזו ללוות ולהלוות ברבית.

éã ùàåì ååééðâåøè, ùàåì áï àáøäí òîåã îñ 52   äåãôñ ò"é úëðú àåöø äçëîä
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éã ùàåì ååééðâåøè, ùàåì áï àáøäí òîåã îñ 53   äåãôñ ò"é úëðú àåöø äçëîä



92 R I B B I S  I N  C O M M E R C E  -  P A R T  I V

Although the legal system recognizes an LLC as being a legal entity, it is 
clear from many Acharonim that Halacha would not take this perspective, 
and one should not rely on this to permit anything prohibited to personal 
owners, such as owning chametz or ribbis.

מנחת יצחק ח"ג סימן א'
הגם שהמלכות מתייחסת לחברה בבעלות מוגבלת כאל "אישיות" נפרדת, מ"מ מצד ההלכה 
מבואר מכמה גדולי האחרונים שדנו בה כשותפות רגילה, ואסור לסמוך ע"ז להתיר איסורים 

כגון חמץ בפסח או הלואות ברבית.

הודפס ע"י תכנת אוצר החכמה    8מנחת יצחק <מהדורה חדשה> - ג ווייס, יצחק יעקב בן יוסף יהודה עמוד מס  
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Later in the Teshuva, the Minchas Yitzchak differentiates between a 
case where the shareholders have voting rights, in which case they are 
considered owners halachically, and where they don’t have voting rights, 
in which case they aren’t considered owners.

שוב כתב המנחת יצחק לחלק בין בעלי מניות שיש להם זכויות בהנהלת העסק, דאז יש להם דין 
בעלים גמורים, לבין אלו שאין לבעלים אפילו זכות הצבעה בעסקים, שכה"ג דינם כסתם בעלי 

שטרי מלוה נגד החברה ולא כבעלים.

הודפס ע"י תכנת אוצר החכמה    12מנחת יצחק <מהדורה חדשה> - ג ווייס, יצחק יעקב בן יוסף יהודה עמוד מס  
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The Igros Moshe writes that ownership of stocks is not considered 
ownership of the company even if it warrants voting rights, as long as the 
shareholder does not have any meaningful impact on company policy.

אגרות משה אעה"ז ח"א סי' ז'
דעת האגרות משה שבעלי מניות בחברה שאין להם חלק גדול כ"כ שיש להם דעה בהנהלת 
המסחר, אפילו אם מתנאי המסחר יש להם כח הצבעה, אבל כוחם באמת אינו מעלה או מוריד, 

והוי רק כקונה להפסד ולרווח ואינה בעלות אמיתית.

הודפס ע"י תכנת אוצר החכמה    10אגרות משה - ג (אה"ע א) פיינשטיין, משה בן דוד עמוד מס  
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Bris Yehuda concludes that most Achronim permit borrowing from a bank 
that has a majority of non-Jewish shareholders, even if there is a minority 
of Jewish ownership. However, if there is a majority portion in the hands of 
Jews, then it would be forbidden according to most Poskim.

ברית יהודה פרק ל' סעיף טז – יח ]וליתר עיון הערה מג[
כתב לדינא שרוב האחרונים מתירים ללוות מבנק שרוב בעלי המניות הם עכו"ם, אע"פ שיש 
מיעוט בידי ישראל, וגם פקידי הבנק הם ישראלים. אבל אם רוב מניות הבנק הם בידי ישראל, 

רוב פוסקים ס"ל דאסור ללות משם ברבית.

הודפס ע"י תכנת אוצר החכמה    541ברית יהודה בלויא, יעקב ישעיה עמוד מס  

<<
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הודפס ע"י תכנת אוצר החכמה    543ברית יהודה בלויא, יעקב ישעיה עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    544ברית יהודה בלויא, יעקב ישעיה עמוד מס  

הודפס ע"י תכנת אוצר החכמה    545ברית יהודה בלויא, יעקב ישעיה עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    545ברית יהודה בלויא, יעקב ישעיה עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    548ברית יהודה בלויא, יעקב ישעיה עמוד מס  
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One who delayed payment to an electric company or the like which is 
owned by irreligious Jews, and now must pay interest to avoid losing 
service, is permitted to do so because it is akin to bribing a thief not to 
cause him harm.

לוה בריבית ממומר ומוכרח לשלם לו
בנתיבות שלום סי' קס סעי' י"ג אות ט"ז 

מי שאיחר תשלומיו לחברת החשמל וכדו' העומדת בבעלות ישראלים מומרים, ואם לא ישלם 
את הרבית ינתקו לו את החשמל, מותר לו לשלם את הרבית כדי שלא ינתקו לו את החשמל, 

דהוי רק כמשלם לגזלן שלא יזיק לו.

הודפס ע"י תכנת אוצר החכמה    548ברית יהודה בלויא, יעקב ישעיה עמוד מס  

הודפס ע"י תכנת אוצר החכמה    120נתיבות שלום - רבית גלבר, שלום יוסף בן קלונימוס קלמן הלוי עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    121נתיבות שלום - רבית גלבר, שלום יוסף בן קלונימוס קלמן הלוי עמוד מס  
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THE ADVENT OF BANKS:

Approximately 150 years ago, banks started becoming common 
in the Jewish areas of Europe. Many teshuvos were written at 
the time that discussed the possible ribbis prohibitions involved 
as well as possibilities for leniency. 

The Kitzur Shulchan Aruch writes explicitly that a Jew may not 
borrow or deposit any money with a bank that has any Jewish 
ownership. Other Acharonim disagree and suggest several 
different reasons why it is permitted.  

One reason offered by the Mahari Halevi, the Rogatchover 
Gaon, and others is because banks are owned by corporations, 
rather than individuals, and they posit that corporate ownership 
does not constitute real ownership. Even if a Jew has stakes in 
the corporation, these Acharonim say that he is not considered 
a real owner. Since the bank has no real owner, they rule that 
there is no problem of ribbis.  

The Shoel U’Meishiv offers a second reason for leniency. They 
say that even if a Jew owns part of the bank, we can say, based 
on the halachic concept of “bereirah,” that a Jewish borrower is 
borrowing money only from the non-Jewish partners and not 
the Jewish one. 

Some Poskim suggested that if Jews only own a minority share 
of the bank, it would be permitted to borrow from that bank 
based on the rule of “bitul b’rov,” meaning that the Jewish 
money is nullified by the majority of non-Jewish money. Others 
disagree with this concept and say that money in a partnership 
does not become batul b’rov. 

The Mahrashag rules that even if Jews own the majority of 
the bank, it still would be permitted to borrow from it if the 
employees are non-Jews. He bases this ruling on the halachic 
rule of “ain shlichus l’akum,” a non-Jew cannot be an agent for 
a Jew. Therefore, even if a Jew borrows money from the bank, 
since he is actually given the money by the non-Jewish tellers, 
we do not say that they are agents for their Jewish employers 
and, instead, we look at it as if they are giving the borrower 
money that is hefker, ownerless, in which case there would 
obviously be no prohibition of ribbis. 

These are just some of many reasons offered by Poskim to 
permit borrowing money from banks. Many Poskim, however, 
do take the side of stringency and say that one should not 
borrow from a bank that has Jewish ownership without a heter 

iska. If possible, one should try to follow the stringent opinion. 

RAV MOSHE’S OPINION:  

After the war, Rav Moshe Feinstein wrote a teshuva regarding 
corporations. Although he says that corporate ownership does 
constitute real ownership, he makes the case that the only true 
owners are shareholders who have a real say in the running 
of the company. Those that own only a minute amount of the 
company do not have any real power to make decisions, and, 
therefore, they are considered insignificant and are not true 
owners. Accordingly, it would only be a problem of ribbis if a 
corporation has Jewish shareholders who have large stakes in 
the corporation. 

I have heard it said that the definition of a “significant 
shareholder” is one who owns 2% or more of the company. I 
am unsure of the source for this number, but I have heard many 
prominent Poskim quote it. If this is the case, some large banks 
would be problematic, as they do have Jewish shareholders 
who own more than 2% of the company. 

According to Rav Moshe, we can perhaps understand why 
credit unions are more problematic than banks. In a bank, 
only the large shareholders have a real say in the company’s 
decisions; therefore, Rav Moshe rules that only they are 
considered true owners. Accordingly, if it could be ascertained 
that a corporation has no large shareholders who are Jewish, 
it would be permitted to take a loan from it. In credit unions, 
however, each shareholder has an equal vote – no matter how 
large a share he owns. This would mean that they are all equal 
owners, and even if Jews only own a very small stake of the 
credit union, one may be forbidden from borrowing from them.  

It should be noted that the Minchas Yitzchok disagrees with 
Rav Moshe and rules that every shareholder in a corporation is 
considered an owner and, therefore, it is forbidden to borrow 
from any corporation with even a small amount of Jewish 
ownership.  

Rav Shlomo Miller shlit”a explained the leniency to borrow 
from a corporation where Jews only own a minority stake in a 
different way. He suggested that a corporation is fundamentally 
different from a standard partnership. In a partnership, each 
partner owns a certain percentage of the business, with both 
partners being direct owners. In a corporation, however, the 

A  T R A N S C R I P T I O N  O F  T H E  Y O R U C H A  C U R R I C U L U M  W E E K L Y  S H I U R  V I D E O

Ribbis in Commerce: Part IV Shiur
B A N K S ,  U N I O N S ,  &  C O R P O R A T I O N S

By Rav Shmuel Honigwachs
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actual owner is the entity known as “the corporation.” The 
shareholders only own the company indirectly, through their 
stakes in the corporation.

Therefore, Rav Miller suggests that even if one would hold that 
money does not become batul b’rov in a regular partnership, 
it would become batul b’rov in a corporation because a 
corporation is its own entity with its own identity. If the 
majority of shareholders are non-Jews, its identity is that it 
is a non-Jewish corporation, and the Jewish shareholders 
become nullified since they do not represent the identity of the 
corporation and are only indirect partners.  

According to this proposition as well, we can understand 
why credit unions are more problematic than banks. Unlike 
corporations, credit unions are directly owned by the 
shareholders, which would mean that bitul b’rov in this manner 
would not apply. 

Practically speaking, it seems that the common practice 
is to borrow money from banks and to rely on Rav Moshe’s 
leniency. When it comes to credit unions, there is much room 
for stringency and it is better not to borrow from such an 
institution if there is any Jewish ownership. 

CREDIT LINES: 

It is common for partners who form a business together to 
be dependent on outside loans to get their company off the 
ground. It sometimes occurs that only one partner is able to 
obtain a line of credit under his name. If one partner procures a 
loan from a bank, is he allowed to insist that the other partners 
pay back their share, plus interest, to him?  

The Taz writes that when a partnership has one managing 
partner who takes out a loan from a non-Jew on behalf of the 
partnership, he is allowed to collect payments plus interest 
from the other partners; however, there is a dispute amongst 
the Poskim how far-reaching this ruling is.  

Some Acharonim, including the Shulchan Aruch Harav and 
Chavos Daas, say that this leniency only applies where the 
money will be repaid from profits generated by the business. 
If the partnership makes no profit, and the managing partner 
wants to be paid back from the other partners’ principal 
investments, these Poskim rule that he would not be able to 
collect interest. 

The Divrei Chaim and others disagree and say that the Taz’s 
leniency extends even to cases where he wants to collect 
payment plus interest from the principal investments of his 
partners. He does, however, agree that payment could only be 
taken from the assets already invested in the partnership, and 
not from personal money that belongs to the partners. 

When I recently reviewed this topic, it came to my attention 
that even the stringent Poskim may only forbid collecting 
interest from the principal if the managing partner did not 
explicitly stipulate that he would recoup his debt from that 

money. If he originally said that he would take payment and 
interest from the principal, and his partners agreed, it seems 
that even they would agree that he may do so. While it would 
seem that one may rely on this leniency and collect interest 
even from the principal if this was clearly stipulated, it would 
still be a good idea to make a heter iska to avoid all shailos. 

LLCS:

Rav Moshe Feinstein famously writes in a teshuva that it is 
permitted to lend money to a Limited Liability Company (LLC) 
and charge interest. Other Poskim argue and forbid this. 

It sometimes occurs that an individual wants to start a business 
and opens an LLC before he has any assets. If he borrows 
money, he makes no personal guarantee of repayment and has 
no personal liability or assets that can be collected in lieu of 
payment. It seems to me that everyone would agree that there 
is no problem of ribbis in this case. Even those who disagree 
with Rav Moshe and say that it is forbidden to lend to an LLC 
with interest, only say so because the man behind the LLC has 
to put his business’ assets up as collateral and is thereby taking 
responsibility for the loan. If he has no assets and takes no 
responsibility, this would actually be considered an investment, 
not a loan, and would not be subject to the prohibition of ribbis.  

To watch the video or listen to the shiur given by the Dayan, visit: 
www.baishavaad.org/yorucha-topics  
Or signup to receive them via whatsapp:   732.232.1412
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As participants amass a broad and deep knowledge on an academic level directly from the source — coupled with real life 
scenarios presented by experienced Dayanim — they will acquire the clarity to determine not only what is a שאלה, but, more 
important - why. 

Only through עמלות בתורה — understanding the fundamentals of the subject — can one truly appreciate and internalize what 
defines right and wrong.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the propriety of his profession; 
so, too, businessmen will gain the peace of mind knowing with conviction that they ply their trade be’emunah uveyosher. 

This ambitious project will harness the 
collective expertise of a team comprised 
of advanced talmidei chachamim, 
experienced, seasoned Dayanim, 
that are well versed in corporate 
practice and common business norms. 
Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance.

What How

Why

The core curriculum is segmented in modules, and can be 
learned as an individual self paced; or, participants can join 
chaburos coordinated by the Bais HaVaad for those that 
desire group study. Page by page, step by step, the learning 
will be facilitated with a daily audio “Blatt shiur” guiding the 
participant through the sources as well as a weekly video 
shiur presented on each topic by Dayanim that will share 
fundamental and practical applications of the sugya covered.

Daily practical Q&A applications of the subject matter will be 
offered alongside through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N  To facilitate and provide a framework for the frum businessman to gain the 
in-depth halachic knowledge he needs for contemporary business dealings. 

V I S I O N  Through increased knowledge and guidance,  Yorucha will elevate the frum 
public’s adherence to halacha as it pertains to choshen mishpat and standard business practices.
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Clearstream Chabura 
Rabbi Yosef Fund 
R' Yitzy Rosenbaum

Kehal Nachlas Yaakov  
Rabbi Mayer Boruch Turin 
R' Moshe Netzer 

Madison Executive Offices 
Rabbi Doniel Dombroff

Minyan Avreichim Sefaradi 
Rav Ariel Ovadia

LAWRENCE
Heichal Dovid (W) 
Reb Yakov Lowinger 
Rabbi Mattisyahu Blumenthal

Yeshiva Gedolah Ateres Yaakov 
Rabbi Yisroel Gold

LOS ANGELES 
Bait Aaron Torah  
Outreach Center 
Rabbi Moshe Nourollah 
R' Avraham Hirshberg 

Kollel of LA 
Rabbi Zalmen Frager

LIDO BEACH 
Lido Beach Synagogue 
Reb Yakov Lowinger

MARGATE 
Young Isreal of Margate NJ
Rabbi Yankey Orimland

MINNEAPOLIS
Minneapolis Kollel
Rabbi Maeier Kutoff 
Rabbi Binyomin Stoll 

Yeshiva of Minneapolis 
Rabbi Binyomin Stoll 

MONSEY
Brisker Kollel 
Rabbi Michoel Illes 

Congregation Torah Utfila
Rabbi Moshe Langer

Haverstraw Community 
Chabura 
Rabbi Tzvi Rubin

Khal Chaye Avraham 
Rav Yecheskel Spitzer 
Rabbi Eli Moskovitz

Monsey Night Kollel 
Rabbi Yisroel Sapirstein 
Reb Shimon Marlin

Zichron Yakov 
Rabbi Yehuda Russack 
R' Simcha Levi

PASSAIC 
Rabbi Yaakov Pascal

PHILADELPHIA 
Philadelphia Community Kollel 
Rabbi Yosef Prupas 
Rabbi Yaakov Baum

QUEENS
Congregation Ohr  
Bechor Halevi 
Rabbi Chaim Schwartz

RIVERDALE 
Riverdale Kollel 
Rabbi Michoel Ghermezian

ST. LOUIS 
St. Louis Chabura 
Rabbi Eliyahu Chaim Goldstone  
Reb Yaakov Klein

STATEN ISLAND 
Kehilas Niles 
Rabbi Dovid Waldman

TORONTO
Ateres Mordechai,  
Thornhill Kollel 
Rabbi Yosef Rothbart

WATERBURY 
Yeshiva Ateres Shmuel 
Rabbi Bernstein

WEST HEMPSTEAD 
Beis Medrash of  
West Hempstead 
Rabbi Dov Greer 

Young Israel of W. Hempstead 
Reb David Felt 
Reb Aaron Gershonowitz

WOODMERE 
Aish Kodesh 
Rabbi Yoni Levin 

Kehillas Bnai Hayeshivos 
Rabbi Shmuel Witkin

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M



As participants amass a broad and deep knowledge on an academic level directly from the source — coupled with real life 
scenarios presented by experienced Dayanim — they will acquire the clarity to determine not only what is a שאלה, but, more 
important - why. 

Only through עמלות בתורה — understanding the fundamentals of the subject — can one truly appreciate and internalize what 
defines right and wrong.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the propriety of his profession; 
so, too, businessmen will gain the peace of mind knowing with conviction that they ply their trade be’emunah uveyosher. 

This ambitious project will harness the 
collective expertise of a team comprised 
of advanced talmidei chachamim, 
experienced, seasoned Dayanim, 
that are well versed in corporate 
practice and common business norms. 
Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance.

What How

Why

The core curriculum is segmented in modules, and can be 
learned as an individual self paced; or, participants can join 
chaburos coordinated by the Bais HaVaad for those that 
desire group study. Page by page, step by step, the learning 
will be facilitated with a daily audio “Blatt shiur” guiding the 
participant through the sources as well as a weekly video 
shiur presented on each topic by Dayanim that will share 
fundamental and practical applications of the sugya covered.

Daily practical Q&A applications of the subject matter will be 
offered alongside through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N  To facilitate and provide a framework for the frum businessman to gain the 
in-depth halachic knowledge he needs for contemporary business dealings. 

V I S I O N  Through increased knowledge and guidance,  Yorucha will elevate the frum 
public’s adherence to halacha as it pertains to choshen mishpat and standard business practices.

  888.485.VAAD(8223) #303

  yorucha@baishavaad.org
  baishavaad.org/yorucha 

JOIN THE  
YORUCHA INITIATIVE!

3 WAYS TO JOIN:
AS AN INDIVIDUAL

AS A COMMUNITY

AS A BUSINESS

Join the national Yorucha chabura together!

Tap into the physical or digital resources via 
hard copies, web, email and/or whatsapp.

Connect with Bais HaVaad Dayanim and 
Poskim for any questions you may have, as 
well as arranging study sessions with a Dayan, 
setting up a chavrusa, and more.

Reach out to organize a choshen mishpat 
chabura in your own shul.

Set up or join a community or shul chabura

Set up a Board Room Bais Medrash in your business

Mincha Learning In just 5 minutes a day, 
before or after Mincha, you can learn short, 
practical and insightful Business Halachos.

Weekly Lunch & Learn Join a deeper dive 
into the background of the halachos by 
understanding the sugya behind the halachos 
as well.

Baltimore  •  Belle Harbor  •  Boston   •  Brooklyn  •  Catskills  •  Chicago  •  Cincinnati  •  Cleveland  •  Dallas  •  Detroit  •  Fairlawn  •  Far Rockaway  
Gateshead, UK  •  Gibraltar • Houston •  Jackson  •  Lakewood  •  Lawrence  •  Los Angeles   •  Lido Beach  •  Margate  •  Minneapolis  •  Monsey   
Passaic  •  Philadelphia  •  Queens  •  Riverdale   •  St. Louis  •  Staten Island  •  Toronto  •  Waterbury  •  W. Hempstead   •  Woodmere

C U R R E N T 
C H A B U R O S




