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INTRODUCTION TO RIBBIS IN COMMERCE:

The study of Ribbis as it relates to commerce is a 
difficult and arduous journey. The general complexity 
of the halachos of ribbis, when coupled with the 
many varied forms of business transactions, presents 
a challenge for even the most seasoned professional. 
In this segment, we endeavor to look at some of the 
core areas where the halachos of ribbis coincide with 
common business practices. 
The first two segments deal with various sale 
arrangements that involve ribbis.

PESIKA:

It is generally forbidden to prepay a merchant for 
goods that will be delivered at a later date, because 
the price may rise in the interim, and the lower rate 
would be ribbis in return for the earlier payment. 
This prohibition would not apply if those goods are 
already available at that price on the open market, or 
if the seller already has it in stock.

SE’AH B’SEAH:

It is forbidden to borrow items or commodities, i.e. 
anything other than currency, as a measure-for-
measure arrangement. For example, one may not 
borrow a pallet of merchandise in order to return an 
equal amount at a later date. This prohibition also 
has exceptions, such as if the borrower already owns 
even a small amount of that item. 

CASH VS. CREDIT:

One may not charge a higher price to a customer 
buying on credit than he would charge if he were 

to pay upon delivery. The difference in price would 
be considered a ribbis payment to the seller for the 
option of paying later. According to most Poskim, 
this is true even if the credit price reflects the 
actual value, and the cash price is a discount for 
the immediate payment. We will see, however, that 
there is a fundamental difference between sales and 
rentals. It is permissible for a landlord to charge more 
for tenants who will only pay at the end of the rental 
period.

TARSHA:

The converse of Pesika, a merchant may provide 
merchandise on credit for a higher price than he 
would for a cash payment if certain criterias are met. 
For example, the two prices cannot be specified, 
there cannot be an established market price or 
known value, and it cannot be so significantly high 
that the rise in price is made obvious.

FINANCE AND RIBBIS: 

The final two segments focus on business financing. 
Among the topics discussed are the following: 
•	 Whether a borrower from a non-Jew with interest 

can pass along that loan to another Jew. 
•	 If a Jew may be a guarantor or cosigner for 

another Jew who is borrowing from a non-Jew.
•	 Money borrowed from a non-Jew on behalf of a 

partnership.
•	 Investing money in a bank or other financial 

institution that will be lending to Jews with 
interest.

•	 Borrowing from banks or unions that have Jewish 
owners, managers, or shareholders.

Sugya Introduction
Concepts that will be discussed in this topic

RIBBIS IN COMMERCE
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 I want to rent a bungalow for the summer and I found one that is 
available. The owner says that I can reserve the bungalow if I sign a 
lease and prepay now, while it is still wintertime. Is this a problem 
of pesika?

I heard that taking out loans from a credit union can be more 
problematic than taking out a loan from a bank. What should someone 
do if he already has a loan taken out from a credit union? Is there any 
way to remedy the problem?

I am a vendor who sells 
merchandise to a large, Jewish-
owned store. Common practice 
is to present an invoice upon 
delivery, with payment due in 60 
days. I want to offer them a 2% 
discount if they pay within 10 
days. Is this permitted?

One of two partners 
takes a loan in his 
name on behalf of 
the partnership. Since 
the company will be 
paying interest on that 
loan, do the partners 
need a heter iska?



תוכן הענינים

For the Halacha Shiur on Ribbis in Commerce Part II, see pages 52-53

חלק ב'
דיני הקדמת שכירות או סחורה

•  האיסור להרבות על המכר 	
32................................. וההיתר בשכירות

• 	35................ שכירות המתחילה לאחר זמן

• טרשא.................................................40	

• הוזלה למי שמשלם מיד........................45	

T H I S  S E G M E N T  H A S  B E E N  D E D I C AT E D  B Y 

M R .  &  M R S .  AV I  S T E I N B E R G
L I D O  B E A C H ,  N Y



32 R I B B I S  I N  C O M M E R C E  -  P A R T  I I

The Mishna differentiates between raising the price of a rental for delayed 
payment, which is permitted, as opposed to raising the price of a credit 
sale which is forbidden. The Gemara explains: rent money isn’t technically 
due until the end of the rental term. Therefore, the later price is the actual 
price, and the lower price for paying upfront is merely a discount. Whereas 
payment for a sale is really due upon delivery, and the higher credit price is 
viewed as ribbis for the delayed payment.
This raises an opposite question: if rent isn’t really due until the end of the 
term, why isn’t the discounted price for paying upfront a form of ribbis 
being granted to the renter for prepayment? 

איסור להרבות על מכר והיתר בשכירות
בבא מציעא דף סה.

במשנה איתא שמותר להוסיף על דמי השכירות בעד המתנת מעות, דהיינו שמוסיף על דמי 
השכירות אם משלם בסוף זמן השכירות. משא"כ במכירה אסור להוסיף על דמי המכירה בשכר 
יותר. ובגמרא מפורש טעם  המתנת מעות, דהיינו שהלוקח משלם לאחר זמן ובעד זה משלם 
החילוק, דבמכירה דינו לשלם מיד בשעת המכר, וא”כ אם משלם יותר לאחר זמן חשוב אגר 
נטר ואסור, משא”כ בשכירות עיקר הדין הוא לשלם בסוף הזמן, ע"כ מה שמשלם יותר לאחר 
זמן אין זו הוספה, אלא אדרבה, זהו עיקר המחיר והמשכיר מוזיל לו אם הוא מקדים את המעות.
ולכאו' צ”ע לאידך גיסא, למה אין איסור בשכירות להוזיל לו על הקדמת המעות, הרי יש איסור 
בעד הקדמת  ללוקח  להוזיל  ואסור  למוכר,  כהלואה  דהיינו שהקדמת מעות חשובה  "פסיקה" 

מעות?

הודפס ע"י תכנת אוצר החכמה    141תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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Rav Elchonon Wasserman explains that although rent isn’t technically due 
until the end of the term, if one does pay at the beginning of the term 
it is still viewed as a current payment for the rights-of-use and not a 
“prepayment” which would be viewed as ribbis.

קובץ הערות סי' נג אות ט'
ליישב את הקושיא הנ”ל, דאף שאינו מחוייב לשלם שכירות אלא לבסוף,  זצ”ל  ר' אלחנן  כ' 
מ”מ אף מה שמשלם בהתחלת השכירות חשוב "דמי שכירות" ולא הקדמה על מכר דלהבא, 

וליכא אגר נטר.

הודפס ע"י תכנת אוצר החכמה    195קובץ הערות למסכת יבמות וסרמן, אלחנן בונם בן נפתלי בינוש עמוד מס  
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The prohibition of adding to a sale price for a credit sale applies even 
where the credit sale price reflects the current market price and the seller 
is merely offering a discount for those who pay upfront. Because the seller 
is ready to accept the lower price, that is considered to be the true rate of 
the sale and any additional money given for delayed payment would be 
considered ribbis.

שו”ע הרב הל' רבית אות יח 
איסור הוספה על המקח למי שמשלם לאחר זמן הוא אפילו בכגון שהמקח באמת שוה י”ב כמו 
שמשלם לאחר זמן, אך הסכימו שאם ישלם מיד יתן לו בי', מכל מקום אסור, דסוף סוף חשוב 
אגר נטר, דבמקח המחיר שהסכימו עליו אם ישלם מיד נקבע כעיקר המחיר, ומה שמוסיף לו 

לאחר זמן חשיב אגר נטר.

הודפס ע"י תכנת אוצר החכמה    202שלחן ערוך הרב <עם ציונים ומקורות> - ה (יו"ד) שניאור זלמן בן ברוך מלאדי עמוד מס  
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It is permitted to retain the extended services of a worker at a low rate, 
even though the price may rise, provided that the worker begins to work 
immediately. Tosafos extend this to the renting of real estate as well - one 
may only lock in a low price if the rental term begins immediately. 

שכירות המתחילה לאחר זמן
בבא בתרא דף פו:, תד”ה דינר 

מותר לשלם לפועל בהוזלה אם הוא מתחיל במלאכה מיד, ואין זה חשוב אגר נטר, כיון שכבר 
בכה”ג  אלא  המעות  שיקדים  למי  להוזיל  דאסור  קרקע,  בשכירות  בתוס' שה"ה  וע'  מתחייב. 
שמתחילה השכירות מיד. משא"כ אם אין השכירות מתחילה מיד מחזי כאגר נטר ואסור. אמנם 

אי"ז מוסכם בפוסקים וכדלהלן.

הודפס ע"י תכנת אוצר החכמה    202שלחן ערוך הרב <עם ציונים ומקורות> - ה (יו"ד) שניאור זלמן בן ברוך מלאדי עמוד מס  

הודפס ע"י תכנת אוצר החכמה    182תלמוד בבלי  <עוז והדר> - כד בבא בתרא תלמוד בבלי עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    183תלמוד בבלי  <עוז והדר> - כד בבא בתרא תלמוד בבלי עמוד מס  
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The Tur rules as above that one may offer a rental at a lower rate to one who 
pays upfront if the rental period begins immediately. Bais Yosef adds that 
if the lower price was already agreed upon and a kinyan was effected, they 
may not change the deal and accept a higher rate for delayed payment, as 
this would clearly constitute ribbis.
Bais Yosef further cites the Rashba who permits the rental of real estate 
at a lower rate for an immediate payment even if the rental period will not 
begin until later, unlike the opinion of Tosafos.

טור יו"ד סימן קעו ס”ו, ב”י שם
וע' בב”י  הטור פסק כנ"ל לחלק בין שכירות שמתחילה מיד לשכירות שמתחילה לאחר זמן. 
שאפילו בשכירות שמתחילה מיד, אם כבר הסכימו ועשו קנין לשלם מתחילה, ודאי אסור אח”כ 
להתנות שישלם יותר אם משלם בסוף החודש וכדו', ע”ש. עוד הביא שהרשב”א חולק על תוס' 
בב”ב הנ"ל דדוקא פועל דלית ביה זכיה גמורה צריך להתחיל במלאכה מיד, משא"כ בשכירות 
קרקע, אם עושים קנין עכשיו אפילו לא ידור בה מיד, מותר להוזיל לו בעד הקדמת המעות ולא 

חשוב אגר נטר, ע”ש. 

הודפס ע"י תכנת אוצר החכמה    172טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    173טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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Before a kinyan has been effected for a rental, one may offer a lower rate 
to a renter who pays upfront. The same would apply to hiring workers, 
who may provide services at a lower rate to those who pay immediately. 
However, once a kinyan has been made, or if the money is already owed, 
one may not raise the rate for a delayed payment. 
Taz adds that a real estate rental may be offered at a lower price for 
immediate payment even if the renter will not be taking possession 
immediately, because the kinyan is completely effective. Whereas, a 
worker cannot be hired for less if the work will not commence until later, 
because until then he isn’t fully committed. 

שו”ע יוד סימן קעו ס”ו, ש”ך סק"ח, ט”ז סק”ז
־לפני קנין שכירות מותר להתנות שאם ישלם מיד יתן לו בהוזלה, וה"ה בשכירות פועל יכול לה

תנות כן. משא"כ אם כבר עשו קנין, וכ"ש אם כבר נתחייב לו השכירות, אסור להוסיף בעד מה 
שישלם לאחר הזמן, דאף במעות שכירות אסור לקבל שום שכר המתנה. וע' בט"ז שבחצר כה"ג 
מותר להתנות לפני השכירות, אפילו לא נכנס לחצר מיד, כיון שעשו קנין וזוכה בו מיד, משא"כ 

בפועל שצריך להתחיל במלאכה, דאל"כ אינו משתעבד מעתה ]וע"ע בנקה"כ[. 

הודפס ע"י תכנת אוצר החכמה    363טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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It is permissible to provide merchandise on credit for a high price [Tarsha] 
if the seller does not specify that he would provide it at a lower price for 
a cash sale.

טרשא
בבא מציעא דף סה. 

מותר להקדים סחורה ללוקח ביותר מדמיה ]טרשא[ אם אינו מפרש לו שאם ישלם מיד יהיה 
בזול. אבל אם קץ ליה ופירש שאם ישלם מיד יתן לו בזול, אסור.

הודפס ע"י תכנת אוצר החכמה    141תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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Merchandise that has a known and established market price may not be 
sold for a higher price to one who accepts it on credit. If, however, there 
is no known price because the items are unique and thus have unique 
valuations, e.g. animals, and the market price hasn’t yet been established, 
one may sell it at a more expensive rate to those who take it on credit, 
provided that a lower rate for a cash sale is not stipulated. The Tur adds 
that it would be forbidden to raise the price of a credit sale significantly to 
the point where it is obvious to all that the buyer is paying more because 
he is taking it on credit. 

טור יו"ד סימן קעג סעיף א – ב
המוכר סחורה ביותר ממה ששוה עכשיו בשביל שממתין לו, אסור. אבל אם אין לסחורה שומה 
ידועה ]שכל אחד משונה מחבירו כמו בהמה וכדו'[, או שער ידוע ]שעדיין לא נקבע המחיר[, 
מותר למכרה ביוקר בעד המתנת המעות אם אינו מפרש לו שאם ישלם מיד יתן לו בפחות. 

אמנם אם מעלהו הרבה עד שניכר שעושה כן בשביל המתנת המעות הוי כמפרש ואסור.

הודפס ע"י תכנת אוצר החכמה    138טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    139טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    140טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    141טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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It is forbidden to raise the price on a credit sale over a cash sale, unless 
the item has no known or established market price, and the seller doesn’t 
stipulate the option of paying less for a cash sale. Additionally, “some say” 
that it would be forbidden if the price is significantly higher than it should 
be.

שו”ע יו"ד סימן קעג סעיף א' 
שומתו  שאין  לא  אם  זמן,  לאחר  כשמשלם  ביוקר  סחורה  למכור  כנ"ל שאסור  פסק  המחבר 
ידוע או השער ידוע, וגם אינו מפרש ב' מחירים. גם הביא שיש אוסרים אם מעלהו הרבה ממה 

ששוה עכשיו. 

הודפס ע"י תכנת אוצר החכמה    341טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    342טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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After a credit sale has been completed, the seller can offer a discount to 
the buyer if he pays earlier. Beforehand however, if he provided such an 
offer he may no longer accept the higher price for a credit sale. 
Pischai Teshuva cites the Tiferes L’Moshe who prohibits variable pricing 
even if the true value is the credit price and the seller is merely offering 
a discount for cash upon delivery. Several other Acharonim maintain this 
opinion as well.

סעיף ג', פ"ת סק"ה
לאחר הקנין מותר למוכר לומר שאם ישלם מיד יתן לו בזול. אך אם עדיין לא נגמר המקח ואמר 
כן, אסור לקחת את המחיר הגבוה אם הלוקח ישלם לאחר זמן. וע' בפ"ת בשם התפארת למשה 
שמאחר  אסור,  מיד  ישלם  אם  גביה  מוזיל  והוא  הגבוה  המחיר  את  שוה  באמת  אם  שאפילו 
שנתרצה לקבל פחות הרי"ז כרבית אם יקח יותר כשמשלם לאחר זמן. וכ"כ רעק"א בהגהותיו 

לרמב"ם פ"ח מהל' מלוה, ובשו"ע הרב הלכות רבית סימן יח.

הודפס ע"י תכנת אוצר החכמה    343טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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Machane Efraim assumes that it would be permitted to offer variable 
pricing if the credit price reflects the true value and the cash price is 
discounted. Practically, most Poskim disagree with the Machne Efraim. 
This is particularly relevant to what is commonly known as 2/10, net 30.

מחנ”א הל' הלואה סי' לא 
המחנה אפרים נקט מסברא שלגבי מכר אפילו הוא מפרש ב' מחירים מ"מ יש להתיר אם עיקר 
המחיר הוא מה שנוטל ממי שמשלם לאחר זמן והוא מוזיל מהמחיר למי שמשלם מיד. אמנם 

.Net 30 ,2/10 רוב פוסקים חולקין ע”ז, ונפק"מ במה שנקרא

הודפס ע"י תכנת אוצר החכמה    298מחנה אפרים <ציון יעקב> נבון, אפרים בן אהרן - סופר, יעקב חיים בן יצחק שלום עמוד מס  
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Further Iyun: The Meiri clearly takes the position of the Machne Efraim that 
one may offer a credit price that is the actual value and an alternative offer 
of a discount for a cash sale.

יתר עיון: מאירי בבא מציעא דף סה.
המאירי כתב להדיא כדעת המחנ”א שאם מוכר למי שמשלם לאחר זמן כפי הערך של עכשיו 

והוא מוזיל למי שמשלם מיד מותר שאין בזה אגר נטר.
הודפס ע"י תכנת אוצר החכמה    350בית הבחירה - ב"מ מאירי, מנחם בן שלמה עמוד מס  

ליתר עיון
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Rav Moshe argues that the market price isn’t relevant when the parties 
themselves stipulate that there is variable pricing. Consequently, variable 
pricing for rentals would be permitted as above, but a higher credit price 
for sales would be forbidden, regardless of the market prices.  He adds that 
this Halacha would not change even in a place where the custom is to pay 
for rentals upfront. 

דברות משה, ב”מ ח”ב פרק א”נ הערה לז 
כ' שלדינא אין השווי של השוק מעלה ומוריד כלל, ובמכירה אם מפרש ב' מחירים אסור בכל 
ואפילו אם המנהג לשלם שכירות  הנ”ל[,  ]ודלא כהמאירי  אופן  בכל  מותר  ובשכירות  אופן, 

בתחילה לא משתנה הדין.

הודפס ע"י תכנת אוצר החכמה    450דברות משה - בבא מציעא ב פיינשטיין, משה בן דוד עמוד מס  

<<
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הודפס ע"י תכנת אוצר החכמה    451דברות משה - בבא מציעא ב פיינשטיין, משה בן דוד עמוד מס  
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TARSHAH: 

As we mentioned in Part 1 of this series, the Torah only 
forbids ribbis in a transaction that is in the form of a loan, but 
the Chachomim added onto the prohibition and forbid any 
transaction that has the appearance of ribbis. 

One application of the Rabbinic prohibition is known as 
“tarshah,” which literally means “credit.”

According to halacha, when a sale is made, payment is due at 
the time that the goods are given to the buyer. The prohibition 
of tarshah applies when the buyer receives his item and the 
seller agrees to grant him, for example, 60 days to pay, but says 
that he will have to pay an additional amount in exchange for 
the extra time. To illustrate, if a store sells an item for $100, but 
offers the buyer a 60-day extension of payment, on condition 
that he pays $120, this would constitute tarshah.  

The problem with this transaction is that it bears a resemblance 
to ribbis. When the seller grants the 60-day extension to the 
buyer, the buyer now owes money to the seller, and it looks 
as if the seller is a lender and the buyer is a borrower. If the 
buyer is made to pay an additional fee for the time extension, 
it looks like he is paying interest on a loan. For this reason, the 
Chachomim forbid this type of deal. 

RENT: 

The Mishnah says that although tarshah is forbidden in a 
case of a sale, it is permitted in the case of rent. If someone is 
expected to pay either $1,000 a month at the end of the month 
or $900 at the beginning of the month, the Mishnah says that 
this would be permitted and the renter would be allowed to 
pay either the $1,000 rent at the end of the month or the $900 
at the beginning. 

The obvious question is, why is the same practice forbidden by 
a sale but permitted for rent? 

The Gemara answers that rent is not really due until the end of 
the month. According to halacha, a renter only has to pay after 
he makes use of the rental; therefore, the true price of rent is 
the end-of-month price, and the price the landlord agreed to 
accept at the beginning of the month is simply a discount he is 
offering. Accordingly, it is permitted for the renter to pay that 
price. This is in contrast to a sale, where payment is due at the 
time of the transaction. In such a case, if the buyer pays later, 

he is paying an additional fee on top of the actual price, which 
would be forbidden because it has the appearance of ribbis. 

This leads us to another question: 

If the end-of-month price is the actual cost of rent, then the 
$900 discounted price would seem to be a prepayment. As we 
explained in the first part of this series, it is forbidden to prepay 
at a discount under the halacha of “pesika.” If so, why would it 
be permitted for the renter to pay this discounted rent at the 
beginning of the month? 

A number of Acharonim, including the Kovetz He’aros, answer 
this question. They explain that paying rent at the beginning of 
the month is not considered “paying early.” While one is only 
obligated to pay at the end of the month, the rental begins at the 
start of the month and one can pay then as well. In essence, the 
time of payment extends from the beginning of the month until 
the end; therefore, paying at the beginning is not a prepayment 
and is not subject to the law of pesika because it doesn’t have 
the appearance of a loan. When one purchases an item, the 
time before the item is purchased is not a time for payment 
at all. If one does pay then, he is prepaying, which looks like a 
loan and is subject to the prohibition of pesika if one is given a 
discount for doing so. But when one pays rent at the beginning 
of a month, he is not prepaying, so there is no appearance of a 
loan and no problem of pesika.  

It must be noted that this would only be true if the rental has 
already begun. If one is living in the apartment from the beginning 
of the month, it can be said that it is already a time for payment, 
and paying now would not be considered a prepayment; 
however, if the rental has not yet started, a payment then may 
be considered to be a prepayment. For example, if someone 
books a wedding hall for his child’s chasuna that will be held in 
three months, it is obvious that the rental has not yet begun. If 
he pays upfront, that would be considered a prepayment, and 
if he is given a discount for paying in advance, that may be a 
big halachic problem. (Note: It would only be problematic to 
prepay a significant portion of the cost. If one only gives a small 
deposit, that would not be problematic, as this is just a small fee 
to reserve the hall.)

This would also be relevant to a case where someone rents a 
bungalow for the summer. If he prepays at a discount during 
the winter, well before he can move into the bungalow, it may 
be a problem of pesika. 

In this vein, Tosafos in Bava Metziah (86B) clearly says that it 

A  T R A N S C R I P T I O N  O F  T H E  Y O R U C H A  C U R R I C U L U M  W E E K L Y  S H I U R  V I D E O

Ribbis in Commerce: Part II Shiur
C R E D I T  S A L E S  A N D  S E R V I C E S

By Rav Yosef Kushner
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is only permitted to pay rent at a discount at the beginning of 
a month if the renter has access to the house from that time. 
Accordingly, receiving an early payment discount for a wedding 
hall or a bungalow would be prohibited. 

Others seem to disagree with Tosafos and say that the renter 
does not have to actually be living in the house at the time of 
payment for it to be permitted to prepay rent at a discount; 
however, from the Shach and Neukdas Hakesef (Yoreh Deah 
176:6) it seems that even this opinion agrees that the house 
must be available to the renter. Although he doesn’t have to 
actually live there yet, it has to be possible for him to do so. 
In the case of the wedding hall and bungalow, it isn’t possible 
for the renter to take control of the property at the time of 
payment; therefore, even they would agree that prepaying at a 
discount would be prohibited.   

HIRING A WORKER: 

The Gemara discusses a case where an employer hires a worker 
and agrees to either pay him $100 at the beginning of his 
employment or $120 at the end. The Gemara says that this is 
permitted if the worker is paid after he starts working, but is 
forbidden if he is prepaid before the job begins. 

This is very relevant in a case where an individual hires a 
musician to play at a simcha. If the musician says that his fee is 
either $350 in advance or $500 on the day of the simcha, that 
would be a problem, as the baal simcha is receiving a discount 
to pay before the beginning of the job. 

It would be possible to get around this problem if this stipulation 
is not spoken out clearly. If a musician tells the baal simcha 
that his fee is $350 and is due at the time of the booking, and 
doesn’t mention that it will be more on the day of the simcha, 
even though the one hiring him is aware of the fact that if he 
doesn’t pay now he will be charged more later, because this 
wasn’t clearly stipulated there would be no prohibition, as it 
does not appear that he is receiving a discount for paying early. 

This halacha would also be relevant to camps that offer an early 
bird special. If camps offer a price of $1,000 several months 
before the summer, or $1,500 if the fee is paid at the beginning 
of the summer, it would be a problem, because the discounted 
rate is being paid before any work is done. Even though the 
camp may already be working at preparing for the summer, this 
is not the work that the parents are paying for, and would not 
be relevant to them. 

COMMON BUSINESS PRACTICE:

It is common practice that when a store receives a shipment, 
they are presented with an invoice and given a due date to pay. 
When this is done, the wholesaler is essentially lending money 
to the store and expecting payment later. If they would agree 
that the store can either pay $1,000 upon delivery or $1,200 
sixty days later, that would be a prohibition of tarshah.

What if the item that was delivered is actually worth $1,200, 
and the wholesaler offers the store a discounted price of $1,000 
if they pay upon delivery? That is a matter of some controversy. 

The Machaneh Efraim seems to permit this because the 
$1,200 is the actual price and does not include any payment 
that could be construed as ribbis. This could be compared to 
the case of rent, where, as we explained, the entire time from 
the beginning of the month until the end is the actual payment 
period, so there is no appearance of a loan and no problem of 
ribbis. So too, in this case, the time of delivery until the end 
of 60 days is all considered the payment period, which would 
negate any problems of pesika or tarshah. 

The majority of Poskim, however, disagree with the Machaneh 
Efraim and forbid this type of transaction. The Shulchan Aruch 
Harav explains that according to halacha, the buyer is obligated 
to pay at the time of delivery; therefore, the price offered for 
that time always looks like the actual price. If the buyer would 
have to pay a higher price at a later date, that would have the 
appearance of ribbis and would be prohibited.

One should be aware of this pitfall and avoid such a problem 
by either arranging a proper heter iska, paying at the time of 
delivery, or only agreeing to have one price. 

To watch the video or listen to the shiur given by the Dayan, visit: 
www.baishavaad.org/yorucha-topics  
Or signup to receive them via whatsapp:   732.232.1412
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Industry-Specific & In-Depth 
Supplemental Tracks



As participants amass a broad and deep knowledge on an academic level directly from the source — coupled with real life 
scenarios presented by experienced Dayanim — they will acquire the clarity to determine not only what is a שאלה, but, more 
important - why. 

Only through עמלות בתורה — understanding the fundamentals of the subject — can one truly appreciate and internalize what 
defines right and wrong.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the propriety of his profession; 
so, too, businessmen will gain the peace of mind knowing with conviction that they ply their trade be’emunah uveyosher. 

This ambitious project will harness the 
collective expertise of a team comprised 
of advanced talmidei chachamim, 
experienced, seasoned Dayanim, 
that are well versed in corporate 
practice and common business norms. 
Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance.

What How

Why

The core curriculum is segmented in modules, and can be 
learned as an individual self paced; or, participants can join 
chaburos coordinated by the Bais HaVaad for those that 
desire group study. Page by page, step by step, the learning 
will be facilitated with a daily audio “Blatt shiur” guiding the 
participant through the sources as well as a weekly video 
shiur presented on each topic by Dayanim that will share 
fundamental and practical applications of the sugya covered.

Daily practical Q&A applications of the subject matter will be 
offered alongside through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N  To facilitate and provide a framework for the frum businessman to gain the 
in-depth halachic knowledge he needs for contemporary business dealings. 

V I S I O N  Through increased knowledge and guidance,  Yorucha will elevate the frum 
public’s adherence to halacha as it pertains to choshen mishpat and standard business practices.



CURRENT YORUCHA CHABUROS

TO CREATE OR JOIN CHABURA CONTACT US 
  732.232.1412     888.485.VAAD(8223) #302      yorucha@baishavaad.org     baishavaad.org/yorucha 

BELLE HARBOR
Congregation Bais Yehuda 
R' Dovid Semel

BOSTON 
Congregation Chai Odom 
Rav Dovid Moskovitz

BROOKLYN
Bais Aharon (Felder's) 
Rabbi Heshy Wolf 

Beis Hamedrash Of Flatbush 
Rabbi Tzvi Yaakov Zolty 
Rabbi Moshe Arieff

Flatbush Park Jewish Center 
Rabbi Eli Moskovitz 
Rabbi Yisroel Perelson 

Magen Avraham 
Rabbi Duvi Bensoussan 
Rabbi Eliezer Elbaz

Yad Yosef Torah Center 
Rabbi Eddie Kassin

CATSKILL REGION  
Tamarack Hills - Ellenville  
Rav Dovid Grossman

CHICAGO
Agudas Yisroel of  
West Rogers Park 
Rabbi Moshe Scheinberg

CINCINNATI 
Cincinnati Community Kollel
Rav Meir Minster

CLEVELAND 
Beis Doniel 
Rabbi Dovid Aron Gross

DALLAS
Congregation Toras Chaim
Rabbi Yaakov Rich

DETROIT
Lakewood Kollel 
Rabbi Boruch Miller 
R' Eli Blumenkehl

FAIRLAWN 
Rabbi David Pardo

FAR ROCKAWAY
Khal Zichron Moshe Dov 
Rabbi Ahron Stein

Sulitzer Bais Medrash 
Rabbi Avrohom Hartman

GATESHEAD, UK 
Rabbi Dov Oppenheimer

GIBRALTAR
Massias Hall 
Rabbi Rafi Bitan

JACKSON
Khal East Veterans  
Rabbi Baruch Issac

HOUSTON
Meyerland Minyan 
Rabbi Menachem Bressler 
Rabbi Shea Lazenga

LAKEWOOD
Bais HaVaad 
Rav Dovid Grossman

Bais Medrash Ohev Yisroel 
Dayan Shmuel Honigwachs 
Reb Shaya Ellinson

Bais Medrash of Chestnut 
Rabbi Yosef Greenfeld 

Bernath and Rosenberg 
Rav Baruch Fried 
R' Yossi Schuck 
R' Yehoshua Wolf 

Bitbean 
Rabbi Aryeh Caplan 
R' Ephraim Arnstein

Clearstream Chabura 
Rabbi Yosef Fund 
R' Yitzy Rosenbaum

Kehal Nachlas Yaakov  
Rabbi Mayer Boruch Turin 
R' Moshe Netzer 

Madison Executive Offices 
Rabbi Doniel Dombroff

Minyan Avreichim Sefaradi 
Rav Ariel Ovadia

LAWRENCE
Heichal Dovid (W) 
Reb Yakov Lowinger 
Rabbi Mattisyahu Blumenthal

Yeshiva Gedolah Ateres Yaakov 
Rabbi Yisroel Gold

LOS ANGELES 
Bait Aaron Torah  
Outreach Center 
Rabbi Moshe Nourollah 
R' Avraham Hirshberg 

Kollel of LA 
Rabbi Zalmen Frager

LIDO BEACH 
Lido Beach Synagogue 
Reb Yakov Lowinger

MARGATE 
Young Isreal of Margate NJ
Rabbi Yankey Orimland

MINNEAPOLIS
Minneapolis Kollel
Rabbi Maeier Kutoff 
Rabbi Binyomin Stoll 

Yeshiva of Minneapolis 
Rabbi Binyomin Stoll 

MONSEY
Brisker Kollel 
Rabbi Michoel Illes 

Congregation Torah Utfila
Rabbi Moshe Langer

Haverstraw Community 
Chabura 
Rabbi Tzvi Rubin

Khal Chaye Avraham 
Rav Yecheskel Spitzer 
Rabbi Eli Moskovitz

Monsey Night Kollel 
Rabbi Yisroel Sapirstein 
Reb Shimon Marlin

Zichron Yakov 
Rabbi Yehuda Russack 
R' Simcha Levi

PASSAIC 
Rabbi Yaakov Pascal

PHILADELPHIA 
Philadelphia Community Kollel 
Rabbi Yosef Prupas 
Rabbi Yaakov Baum

QUEENS
Congregation Ohr  
Bechor Halevi 
Rabbi Chaim Schwartz

RIVERDALE 
Riverdale Kollel 
Rabbi Michoel Ghermezian

ST. LOUIS 
St. Louis Chabura 
Rabbi Eliyahu Chaim Goldstone  
Reb Yaakov Klein

STATEN ISLAND 
Kehilas Niles 
Rabbi Dovid Waldman

TORONTO
Ateres Mordechai,  
Thornhill Kollel 
Rabbi Yosef Rothbart

WATERBURY 
Yeshiva Ateres Shmuel 
Rabbi Bernstein

WEST HEMPSTEAD 
Beis Medrash of  
West Hempstead 
Rabbi Dov Greer 

Young Israel of W. Hempstead 
Reb David Felt 
Reb Aaron Gershonowitz

WOODMERE 
Aish Kodesh 
Rabbi Yoni Levin 

Kehillas Bnai Hayeshivos 
Rabbi Shmuel Witkin

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M



As participants amass a broad and deep knowledge on an academic level directly from the source — coupled with real life 
scenarios presented by experienced Dayanim — they will acquire the clarity to determine not only what is a שאלה, but, more 
important - why. 

Only through עמלות בתורה — understanding the fundamentals of the subject — can one truly appreciate and internalize what 
defines right and wrong.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the propriety of his profession; 
so, too, businessmen will gain the peace of mind knowing with conviction that they ply their trade be’emunah uveyosher. 

This ambitious project will harness the 
collective expertise of a team comprised 
of advanced talmidei chachamim, 
experienced, seasoned Dayanim, 
that are well versed in corporate 
practice and common business norms. 
Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance.

What How

Why

The core curriculum is segmented in modules, and can be 
learned as an individual self paced; or, participants can join 
chaburos coordinated by the Bais HaVaad for those that 
desire group study. Page by page, step by step, the learning 
will be facilitated with a daily audio “Blatt shiur” guiding the 
participant through the sources as well as a weekly video 
shiur presented on each topic by Dayanim that will share 
fundamental and practical applications of the sugya covered.

Daily practical Q&A applications of the subject matter will be 
offered alongside through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N  To facilitate and provide a framework for the frum businessman to gain the 
in-depth halachic knowledge he needs for contemporary business dealings. 

V I S I O N  Through increased knowledge and guidance,  Yorucha will elevate the frum 
public’s adherence to halacha as it pertains to choshen mishpat and standard business practices.

  888.485.VAAD(8223) #303

  yorucha@baishavaad.org
  baishavaad.org/yorucha 

JOIN THE  
YORUCHA INITIATIVE!

3 WAYS TO JOIN:
AS AN INDIVIDUAL

AS A COMMUNITY

AS A BUSINESS

Join the national Yorucha chabura together!

Tap into the physical or digital resources via 
hard copies, web, email and/or whatsapp.

Connect with Bais HaVaad Dayanim and 
Poskim for any questions you may have, as 
well as arranging study sessions with a Dayan, 
setting up a chavrusa, and more.

Reach out to organize a choshen mishpat 
chabura in your own shul.

Set up or join a community or shul chabura

Set up a Board Room Bais Medrash in your business

Mincha Learning In just 5 minutes a day, 
before or after Mincha, you can learn short, 
practical and insightful Business Halachos.

Weekly Lunch & Learn Join a deeper dive 
into the background of the halachos by 
understanding the sugya behind the halachos 
as well.

Baltimore  •  Belle Harbor  •  Boston   •  Brooklyn  •  Catskills  •  Chicago  •  Cincinnati  •  Cleveland  •  Dallas  •  Detroit  •  Fairlawn  •  Far Rockaway  
Gateshead, UK  •  Gibraltar • Houston •  Jackson  •  Lakewood  •  Lawrence  •  Los Angeles   •  Lido Beach  •  Margate  •  Minneapolis  •  Monsey   
Passaic  •  Philadelphia  •  Queens  •  Riverdale   •  St. Louis  •  Staten Island  •  Toronto  •  Waterbury  •  W. Hempstead   •  Woodmere

C U R R E N T 
C H A B U R O S




