
 קובץ
 מראי

מקומות

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

א נ י ד ד א  ק מ ו ע

A  P R O J E C T  O F

הלכות רבית חלק א - שבוע ג
RIBBIS  FUNDAMENTALS  PART I I I

לע”נ ר’ אברהם ברוך בן יעקב יצחק ז”ל
ולע”נ פריידא נעכא בת ר’ מאיר הערץ ע”ה 

T H I S  V O L U M E  H A S  B E E N  S P O N S O R E D  B Y

S T E I N M E T Z   L L C 
AT TO R N E Y S  AT  L AW



I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

A project of   

1 . 8 8 8 . 4 8 5 . V A A D ( 8 2 2 3 )  |   7 3 2 . 2 3 2 . 1 4 1 2 

W W W . B A I S H A V A A D . O R G / Y O R U C H A

Y O R U C H A @ B A I S H AVA A D . O R G

1 0 5  R I V E R  A V E N U E ,  S U I T E  # 3 0 1 ,  L A K E W O O D ,  N J  0 8 7 0 1

 קובץ
 מראי

מקומות
א נ י ד ד א  ק מ ו ע

Rav Dovid Grossman 
Rosh Bais HaVaad 

Rabbi Chaim Belsky 
Head of Yorucha Development  

Reb EC Birnbaum 
Chief Marketing Officer 

Rav Baruch Fried 
Dayan and Yorucha Project Editor

Rabbi Yaakov Tescher 
Director of Torah Projects

Rav Ariel Ovadia  
Yorucha Content Editor

Prepared by Rav Yosef Dovid Josilowsky 
Head of Ribbis Division at the Bais HaVaad

DISTRIBUTION CORPORATE SPONSOR:DISTRIBUTION DEDICATION:

בהוקרה ובהכרה למשפחת רייכמאנן
     לזכות בריאות, שמחה, ועלי’ ברוחניות

ברכה אביגיל  |  רפאל אלעזר  |  צבי מנחם  |  שלמה יוסף  |  אהרן זליג

      לזכר נשמות
צבי מנחם בן שמעיהו  |  חיה לאה בת נפתלי הירצקא  |  שרה אסתר בת שמואל

David C. Steinmetz, Esq., Principal
211 Boulevard of the Americas, Suite 308, Lakewood, NJ 08701

DIRECT 732.666.9961 | FAX 732.666.9971 | EMAIL david@steinmetzlawllc.com

THIS VOLUME HAS BEEN SPONSORED BY:

S T E I N M E T Z   L L C  
AT TO R N E Y S  AT  L AW



תוכן הענינים

איסור רבית
• 	8 .................................................................... חומר איסור רבית ומנין הלאוין

• הלואה ברבית לעכו"ם.............................................................................. 16	

• מומר  .....................................................................................................21	

• תינוק שנשבה ......................................................................................... 29	

סוגי רבית
• רבית דאורייתא.......................................................................................  36	

• 	43 ...................................................................................... גדרי אבק רבית 

• 	49 ....................................................................................... דיני אבק רבית 

• 	53  .................................................................... רבית מוקדמת ורבית דברים

רבית דרך תנאי
• 	62  ...................................................................... לאו דלא תשימון ודרך קנס

• היתר האגרות משה בחברה בעירבון מוגבל ............................................... 66	

• רבית שאינה באה מהלוה למלוה .............................................................. 73	

• 	78 ............................................................... אכילת פירות מכר בתנאי חזרה 

היתר עיסקא והמסתעף
• 	88 ......................................................... איסור קרוב לשכר ורחוק מן ההפסד 

• איסור לפעול עבור חלק המלוה ................................................................ 93	

• 	97  .......................................................................................... היתר עיסקא

• היתר עיסקא כללי  .................................................................................104	

YORUCHA CORPORATE SPONSORS:

SEND MONEY ABROAD WITH 
WORLDESK, SAVE WHILE YOU SUPPORT 

THE BAIS HAVAAD
https://worldesk.com/bais-havaad  

Shiko@worldesk.com | 646.772.7000BY MR. AND MRS. MICHAEL NUDELL



Sponsor a day, a week, or a month of Yorucha… and help thousands nation-wide gain a working knowledge of Business Halacha!
CO N TAC T T H E  BA I S  H AVA A D  O F F I C E :  (CO N TAC T I N F O  O N  BAC K  COV E R )  O R  G O  TO   W W W. BA I S H AVA A D.O RG / D O N AT E

F O U N D E R S  &  B U I L D E R S

DINA DMALCHUSA &  
MINHAG BMAMMON

Dedication available

MISHPITEI  HAMAMMON & 
HILCHOS GEZEL 

Dedication available

GEZEL AKUM &  
GENEIVAS DA’AS

Dedication available

HALACHIC DEALS  
& DOCUMENTS

Dedication available

PARTNERSHIPS & CORPORATIONS

BUSINESS & EMPLOYMENT 
ON CHOL HAMOED

TZEDAKAH & MA’ASER I

LOANS,  GUARANTORS,  
& BANKRUPTCY

INFRINGEMENT  &  COMPETITIONCORPORATE CHAMETZ

COMMITMENTS & KINYANIM

TZEDAKAH & MA’ASER I I

ONAAH & MEKACH TAOS

SHEMITAH  
& PRUZBUL

HALACHOS OF EMPLOYMENT

M A A R E H  M E K O M O S  D E D I C A T I O N S

W E E K L Y  D E D I C A T I O N S  &  S A R E I  E L E F

 לע”נ ר’ שלמה בן ר’ אביגדור משה ז”ל  |  האשה מלכה בת ר’
 משה ע”ה  |  ר’ יצחק יעקב בן ר’ אליהו ז”ל  |  האשה רבקה בת

ר’ גבריאל חיים ע”ה

Dedicated by Mr. & Mrs. Avigdor Fried 

Dedication available 
Distribution sponsored by Reb Shimshon Bienstock  

& Family
in honor of the Yorucha Chabura at the Kollel Los Angeles 

and its Rosh Chabura  - Rabbi Zalman Frager

Dedication available 

Distribution sponsored by Mr. & Mrs. Meir Futersak
לזכות רפואה שלמה לכל חולי ישראל

Dedicated in memory of  
Rav Yehuda Kelemer זצ”ל

Young Israel W. Hempstead 
Led by R’ David Felt,  

R’ Aaron Gershonowitz 

Eitz Chayim Dogwood Park 
Led by Rabbi Dov Greer

Dedicated 
לזכר ולע”נ ר’ אברהם דוב ב”ר יצחק מנחם הכהן ווענגראוו ז”ל

נפטר י”ב סיון תשמ”ז ת.נ.צ.ב.ה. הונצח ע”י משפחתו

Dedicated 
לע״נ ר׳ אברהם נחמן ב״ר זאב וולפסון זצ״ל

Sponsored by
Frankel Rubin Klein, Attorneys at Law  

        Mayer S. Klein, Managing Partner
       Solving serious business problems, בעז”ה 

Dedicated by the Yorucha Chabura at  
Khal Zichron Moshe Dov - Far Rockaway, NY

in honor of their Mara D’asra and Rosh Chabura 
Rav Aaron Eliezer Stein Shlit”a 

בזכות ר’ שמואל ברוך הייט ומשפחתו עמו”ש

Dedicated by the Yorucha Chabura at  
Lido Beach, NY in honor of their  

Rosh Chaburah, Rabbi Yakov Lowinger

 ר' מאיר משה בן בן ציון הלוי ז"ל • מינקא בת משה שמואל
 ע"ה • ר' דוד בן ברוך בענדיט ז"ל • גאלדא בת משה דוד

ע"ה • ר’ יונה בן יצחק ז”ל • מרים בת חיים ע”ה

ARYEH WEISS  
& FAMILY

 לע״נ ר׳ אברהם נחמן 
ב״ר זאב וולפסון זצ״ל

  MR. HOWARD   לז״נ
ZUCKERMAN Z”L
 ר׳ צבי יעקב בן פסח יהודה ז”ל

By his wife Mrs. Rosalyn Zuckerman

In memory of  
HARAV YOSEF GROSSMAN ZT”L  

לע”נ הרב יוסף ישראל ב”ר משה גרוסמן זצ”ל 

LOWINGER FAMILY

  לע”נ ישראל ליב בן מרדכי ז״ל, 
ברכה לאה בת אריה לייב ע״ה 

Mr. & Mrs. Michael Abramson

Reb Chaim Gross & Family

Reb & Mrs. Saadia Zakarin – Monsey, NY

Reb & Mrs. Yudi Hertzberg - Monsey, NY

Mr. & Mrs. David Yitzchaki – W. Hempstead, NY

Reb Ephram Ostreicher & Family

Reb & Mrs. Yaakov Klein – St. Louis, MO

Reb & Mrs. Ari Schwartz - Monsey, Ny

Reb Shimshon Bienstock  & Family

Reb & Mrs. Tzvi Rieder - Monsey, NY

Reb Dovid Bloom & Family 

לזכות זיווג הגון בקרוב
אסתר שיינדל בת שולמית  |  ברכה אסתר בת דינה 

Dedicated by the Yorucha Chabura at 
in honor of their  
Rosh Chabura
הרב מיכאל איללעס שליט”א

Monsey, NY

Dedication available 

Distribution sponsored by Barry Lebovits & Family



The subject of ribbis is considered by many to be a 
difficult and complicated topic. Many believe it is 
best left as the sole domain of those who immerse 
themselves in the two parallel seas of wisdom of 
Choshen Mishpat and Yoreh Deah, which, when 
combined, create the intricate perek known as Eizehu 
Neshech.
The truth is, however, that there is a necessity for 
everyone to have at least a basic idea of the laws 
of ribbis. This is underscored by the fact that the 
Torah lists six prohibitions that are transgressed by 
one who lends money with interest. There are also 
two prohibitions on the borrower, as well as specific 
prohibitions for those involved in other ways, such as 
the witnesses and the scribe, aside from the standard 
prohibition of “lifnei iver”. 
The numerous rabbinic prohibitions, which are 
detailed and delineated by the Poskim, make it 
all the more difficult not to stumble on a pitfall of 
ribbis if one is not knowledgeable and vigilant. This 
is magnified by the fact that the accepted mindset of 
the contemporary business world is to unconcernedly 
justify lending with interest because it is understood 
that money has a cost and financing should be paid 
for.
The objective of this segment is to try to simplify this 
complex area of halacha, and to provide some clarity 
regarding the laws of ribbis.
Part One focuses on the many possible prohibitions 
and the stringency of this issur. It also touches on 
those that are peripherally involved – for example, a 
lawyer who drafts a loan document from one Jew to 
another Jew – and how he could be stumbling upon 
a Torah prohibition. It further deals with the heter 
to lend with ribbis to a non-Jew and the question of 
whether non-religious Jews have the same status as 
non-Jews in this regard or not. 

Part Two will focus on the definitions of various 
forms of ribbis. We will discuss what is forbidden 
by the Torah and what is forbidden Rabbinically. 
As we shall see, to fit the parameters of the Torah 
prohibition, the interest must be given in the form of 
a loan and its amount must be predetermined. Other 
forms of interest that do not fit these guidelines are 
Rabbinical prohibitions, which are commonly known 
as “avak ribbis.” 
The category of “avak ribbis” consists of numerous 
subcategories, such a ribbis given in the form of a 
sale (rather than a loan) and ribbis given in an amount 
that was not agreed upon in advance. Furthermore, 
there is a more lenient form of avak ribbis known as 
“ribbis mukdemes and ribbis m’ucheres,” ribbis given in 
the form of a gift before the loan or afterward. The 
chochomim even went so far as to create a prohibition 
known as “ribbis devarim,” ribbis in the form of kind 
words said by the borrower to the lender. 
A major difference between the various forms of 
ribbis will be how the money should be handled after 
the lender already receives it and whether or not he 
must return it. 
In Part Three, we will look deeper into different 
possible cases of ribbis. We will discuss whether 
penalties and fees are considered ribbis, whether 
ribbis needs a personal guarantee to be prohibited, 
whether a sale with a buyback option could be 
considered a loan, and other pertinent questions. 
Part Four will explain the concept of heter iska, the 
various issues that arise when formulating one, and 
how to solve them. 

Sugya Introduction
Concepts that will be discussed in this series of shiurim
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I am a lawyer and two Jewish clients asked me to draw up a loan 
document. As I was going over it, I noticed that it seems to contain 
clauses that involve ribbis. Is it my responsibility to do something 
about it?

Am I allowed to sign an operating agreement that charges interest as 
penalty for those that don’t comply to all the terms? What about a 
service agreement that has recurring late fees?

I would like to be mechabed my 
father-in-law with sandaka'us 
at my son's bris. However, my 
father-in-law just lent to us a 
huge sum of money to use as 
a down payment for our new 
house. I heard it is assur for a 
loveh to be mechabed his malveh 
at a bris; is that so in my case?

I was offered to invest 
in a building where I will 
provide the financing 
and split the profits with 
partners. Is there a way I 
would be able to secure 
my principal investment 
against the possible loss  
of value to the building?
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If one signed on a ribbis loan, the Tannaim of the Beraisa disagree whether 
the prohibition of “lo tesimun” can be rectified through tearing up the 
contract. We see here that the mere signing of a ribbis loan document is 
prohibited even though no ribbis has been collected yet.

לאו דלא תשימון ודרך קנס 
בבא מציעא דף סב, תוס’ ד”ה לא

המלוה ברבית נחלקו התנאים אם אפשר לתקן הלאו דלא תשימון, ומסיקה הגמ' שפליגי באופן 
כתיבת  בשעת  תשימון"  "לא  על  עברו  שכבר  ת"ק  ודעת  הרבית,  גביית  קודם  השטר  שקרעו 
השטר וא"א לתקנו. מבואר שיש איסור דאורייתא של רבית מיד בשעת ההלואה אפילו לא בא 

למעשה לידי גביה.

הודפס ע"י תכנת אוצר החכמה    135תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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It is permissible to lend money with a stipulation that if the borrower does 
not repay the loan by a certain date the lender may seize his field, even if 
the field is worth more than the loan. This is a source to allow imposing a 
one-time penalty upon a buyer for a late payment.

בבא מציעא דף סה: ]ובתוספות ד"ה לא תמכרם[
מותר לכתחילה להלוות כסף בתנאי שאם לא יפרע עד זמן מסויים יכול המלוה ליקח שדהו של 
הלוה אף שהוא שוה יותר ממה שהלוהו. ולכאו' זהו המקור להתיר להטיל קנס על לוקח שאם 
לא יפרע בזמן יצטרך להוסיף איזה סכום. ]אמנם מקושית התוס' דייקו האחרונים שאין טעם 

המשנה משום קנס, ע' תוס' רעק"א על המשנה, וכ"כ בחוו"ד סימן קעז סקט"ו.[

הודפס ע"י תכנת אוצר החכמה    142תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  

<<
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It is forbidden to impose a penalty for the late payment of a loan, because 
this is a form of ha’aramas ribbis, a deceitful circumvention of the 
prohibition of ribbis. Rema permits this practice in the course of a sale, e.g. 
if a seller does not deliver by a certain date then he must pay extra. 
If the penalty for the late payment of a loan is recurring, e.g. for each 
month that passes the borrower must pay an additional fee, this would be 
considered actual ribbis and not merely a ha’arama.

שו”ע יו"ד סימן קעז סעיף יד, טז
להבטיח הוספת מעות בדרך קנס אם לא יתן לו מעותיו בזמן, הרי"ז אסור משום הערמת רבית. 
ורמ"א היקל כשעושה כן באופן מקח, כגון שנותן לו מעות ואם לא יתן לו הסחורה בזמן יצטרך 

־להוסיף לו. וכ"ז כשהוא קנס שאינו מתרבה ברבות הזמן, אבל להבטיח הוספה בכל זמן וזמן שי
עבור הרי זו רבית גמורה. ולהנ"ל שיש לאו דלא תשימון בשעת עשיית השטר, גם אסור לחתום 

על שטר שיש בו קנס כזה, הגם שאפשר שלא יבא לידי גביה כלל.

הודפס ע"י תכנת אוצר החכמה    374טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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Shulchan Aruch HaRav rules that one may not impose a loan penalty 
that accrues with the passage of time, as this would be actual ribbis. He 
adds that the same would apply if one provided merchandise on credit, 
stipulating that if he does not receive payment at a certain time the 
money must be returned together with an accruing penalty for each delay, 
it would be considered actual ribbis. Many Poskim cite this as a source 
to prohibit accruing penalties even for sale transactions. Consequently, 
one should refrain from signing a contract with a Jewish provider that 
contains such a clause, even if he intends to pay on time. Although the 
Shulchan Aruch HaRav does not say this explicitly, however, it does seem 
logical that it would be prohibited, at least miderabanan.

שולחן ערוך הרב ס”ק מח 
השו"ע הרב כתב לאסור קנס המתרבה ברבות הזמן כדברי השו"ע, והוסיף שאפילו אם עשה כן 
על סחורה, ואם לא יתן לו לזמן פלוני חייב לו המעות בחזרה עם קנס כך וכך, הרי זו רבית גמורה. 
הרבה אחרונים הביאו את דבריו אלו כמקור לכך שקנס המתרבה אסור אפילו בדרך מקח ]ע' 
ספר רבית דרך קנס - דף קנה[. ולפי"ז יש להזהר מלחתום על חוזה שיש בו קנס המתרבה אם 
אינו משלם בזמן. אמנם, באמת השו"ע הרב לא כתב כן בהדיא כמבואר בפנים, אך מסברא 

נראה שכנים הדברים, וצ"ע.

הודפס ע"י תכנת אוצר החכמה    221שלחן ערוך הרב <עם ציונים ומקורות> - ה (יו"ד) שניאור זלמן בן ברוך מלאדי עמוד מס  
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Rav Moshe Feinstein zt”l proposes the following novel idea: the Torah 
only prohibits charging interest on loans which create a personal liability. 
However, a loan which does not create any obligation upon the person of 
the borrower, such as those taken by an LLC (limited liability corporation), 
is not recognized by Halacha as a loan that would be subject to the laws of 
ribbis. Consequently, a legal entity, even if it is owned by Jews, may borrow 
money with interest provided that there is no personal obligation upon the 
borrowers even as a guarantor. However, an LLC cannot lend to a Jew with 
interest, because the borrower would be personally obligated to repay the 
loan and all the laws of ribbis would apply.

היתר האגרות משה בחברה בע"מ ]בעירבון מוגבל[
אגרות משה יו”ד ח"ב סי’ סג

הגר"מ פיינשטיין זצ"ל מחדש שלא אסרה תורה להלוות ברבית אלא ללוה שיש עליו חיוב עצמי 
לשלם החוב, אבל לחברה בע"מ ]LLC[ מותר ללוות ברבית הגם שהבעלים הם ישראלים, כיון 
שהם עצמם אינם משועבדים לשלם, ונמצא שאין זו הלואה שאסרה תורה כיון שאינו יוצר שום 
חיוב על גוף האדם. וע"ש שאסור לבעלים להיות ערבים על החוב. וכ"ז להלוות להם, אבל אסור 

ללוות מהם, שהרי הלוה יש עליו חובת תשלומין לבעלי החברה.

הודפס ע"י תכנת אוצר החכמה    93אגרות משה - ה (יו"ד ב, או"ח ג, אה"ע ג) פיינשטיין, משה בן דוד עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    95אגרות משה - ה (יו"ד ב, או"ח ג, אה"ע ג) פיינשטיין, משה בן דוד עמוד מס  
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Preceding Rav Moshe by a generation, the Maharshag also suggested that 
a legal entity may borrow funds with interest, citing a Gemara in Gittin as 
proof of this concept. He remains inconclusive in his ruling, suggesting that 
perhaps it would only be permitted when dealing with ribbis derabanan.

מהרש”ג חיו”ד סי’ ג'
גם המהרש"ג הביא סברא כזו שאין איסור רבית ללוה שאין עליו שום חיוב ושעבוד הגוף, והביא 
ראי' לזה מהגמרא גיטין דף ל, אמנם דחה שמא זה מהני רק ברבית דרבנן ולא להתיר רבית 

דאורייתא, ולבסוף נשאר בצ"ע. 

הודפס ע"י תכנת אוצר החכמה    160} עמוד מס 0){2שו"ת מהרש"ג - א: גרינפלד, שמעון בן יהודה ( 
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Although a subsequent letter was published in which Maharshag wrote 
conclusively to allow a legal entity to borrow with interest, Dayan Weiss 
rejects this opinion and brings several proofs to dispute this leniency. He 
concludes that one should not rely on this leniency even in a case of ribbis 
derabanan, rather one should effect a heter iska when necessary.

מנחת יצחק ח”ג סי' סא
הגם שנתפרסם כתב יד ממהרש"ג שהכריע להתיר הלואה לחברה בע"מ אפילו ברבית גמורה, 
המנחת יצחק כתב שאין לסמוך על היתר זה כלל אפילו ברבית דרבנן, ע"ש שהביא כמה ראיות 

לאסור, ע"כ יש לעשות היתר עיסקא בכל אופן.

הודפס ע"י תכנת אוצר החכמה    8מנחת יצחק <מהדורה חדשה> - ג ווייס, יצחק יעקב בן יוסף יהודה עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    9מנחת יצחק <מהדורה חדשה> - ג ווייס, יצחק יעקב בן יוסף יהודה עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    10מנחת יצחק <מהדורה חדשה> - ג ווייס, יצחק יעקב בן יוסף יהודה עמוד מס  
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One may not accept twenty dinarim from another, with the stipulation that 
if the recipient’s boat arrives intact, he will return twenty-four dinarim to 
the giver. Taz writes that this would only be ribbis derabanan because the 
recipient does not take any personal responsibility to repay the money – 
only the merchandise on his boat is obligated. This would imply that a lack 
of personal liability does at least suffice to lower the status of such a loan 
to ribbis derabanan.

שו"ע יו"ד סימן קעג סעיף יח, ט”ז סק"ל
אסור לקבל עשרים דינרים בתנאי שאם ספינתו תבוא בשלום יחזיר לנותן עשרים וארבע. וע' 

־בט"ז שזה אבק רבית מטעם שהמלוה מקבל ע"ע את אחריות המעות כל ימי משך מהלך הספי
נה. לכאו' מבואר מדבריו שמה שאין על הלוה שום ערבות אישית, ורק נתחייב אם ספינתו תבוא 

בשלום, מהני עכ"פ שאינו אלא אבק רבית

הודפס ע"י תכנת אוצר החכמה    353טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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The Torah only prohibits ribbis if it is being given from the borrower to 
the lender. Whereas, if a third party pays the lender to extend the loan, 
it is permitted. Similarly, a borrower may pay a third party to facilitate an 
interest-free loan from the lender.

רבית שאינה באה מהלוה למלוה
בבא מציעא דף סט: 

לא אסרה תורה אלא רבית הבאה ישירות מהלוה למלוה, משא"כ אם איש אחר שילם למלוה כדי 
שילוה מעות ללוה, מותר. וכן מותר ללוה לשלם לאיש אחר שישתדל בעדו אצל המלוה שילונו.

הודפס ע"י תכנת אוצר החכמה    150תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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A third party may pay a lender to extend a loan to the borrower, provided 
that the borrower does not reimburse the third party, and that the borrower 
does not tell the lender explicitly that the third party will pay extra on his 
behalf. Some Poskim also prohibit the borrower from originally soliciting 
the third party to give the money to the lender, but the Shach rules that 
one may be lenient.
Be’er Heitev cites the Taz that the third party may not promise to pay the 
lender an ongoing fee for as long as the loan is extended, as this would be 
akin to the third party itself being a borrower with interest.

שו”ע יו"ד סימן קס סי”ג, ש"ך סקי"ח ]באה"ט סק"ט[
הנותן  יחזור  שלא  התנה  אך  לאחר,  ממונו  ילוה  שהוא  כדי  לחבירו  ממון  לתת  התיר  המחבר 
ליקחנו מהלוה, וגם הלוה לא יאמר למלוה שפלוני יתן בשבילו, וגם י"א שהלוה לא יפייס את 
הנותן ליתן. ובש"ך כתב להתיר לפייסו ]וע' בפ"ת שלפ"ז ה"ה שמותר ללוה לומר למלוה שחבירו 
יתן בשבילו[. וע"ע באה"ט בשם הט"ז שאסור לומר כל זמן שפלוני לא יפרע לך אני אתן כו"כ 

בכל חודש.

הודפס ע"י תכנת אוצר החכמה    266טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  

<<
<<



75

If a Jew borrowed money with interest from a non-Jew, a second Jew may 
not take over the loan from the first borrower, because the first borrower 
is viewed as a lender to the second Jew. See Tosafos that this would be 
prohibited even if the second Jew will be making his payments directly to 
the non-Jew, because this would be considered paying interest to the first 
borrower by giving interest to his non-Jewish creditor, under the principal 
of “arev”.

בבא מציעא דף עא:, תוס’ ד”ה מצאו
אסור לישראל ליקח מעות מישראל חבירו שלוה מעכו"ם בתנאי שהוא יפרע לו הרבית שיתחייב 
לעכו"ם, דהוי כמלוהו ברבית בעצמו. ומבואר בתוס' שאפילו הנוטל יפרע באופן ישיר לעכו"ם 

אסור, דהוי כנותן בשביל הנותן ומדין ערב הוי כאילו שילם לו רבית.

הודפס ע"י תכנת אוצר החכמה    154תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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One may not borrow money with the stipulation that he pay interest to a 
third party or to charity, because giving money to others at the behest of 
the lender is considered giving it to the lender himself, due to the rule of 
arvus. To do so would be ribbis min Hatorah.

שו”ע יו"ד סימן קס סעיף יד
אסור לקחת הלואה על תנאי שיתן רבית לאחר או לצדקה, שמדין ערב הוי כאילו נותן למלוה 

בעצמו והוי רבית קצוצה.

הודפס ע"י תכנת אוצר החכמה    266טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  

<<
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הודפס ע"י תכנת אוצר החכמה    267טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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The Torah allows one who sells a home within a walled city to redeem 
it within the year, despite it being a ribbis arrangement. The Tannaim 
disagree whether this allowance is overriding what would have been a 
ribbis derabanan or ribbis min Hatorah. Even though it is a sale agreement, 
a stipulation that allows the sale to be retracted turns the sale into a loan 
of the purchase money to the seller/borrower, and the interim usage of the 
item is considered ribbis being given to the buyer/lender.

אכילת פירות מכר בתנאי חזרה
ערכין דף לא.

המוכר ביתו בבתי ערי חומה ובא לגאלו תוך השנה כדינו, נחלקו התנאים אם זה כעין רבית אך 
לא רבית ממש ועל כן התירה תורה, או שהיא רבית גמורה ומ"מ התירתו תורה. זאת אומרת, 
שכיון שנתן הלוקח מעות למוכר, וביד המוכר לגאול כשירצה באותן מעות שנתן, והלוקח אינו 
חייב לנכות לו מה שאכל, הרי"ז כאילו הלוהו מעות בתנאי שיאכל פירות כל זמן שלא יחזיר לו 

מעותיו. ומ"מ בבתי ערי חומה התירה תורה לעשות כן.

הודפס ע"י תכנת אוצר החכמה    72תלמוד בבלי  <עוז והדר> - לו ערכין תלמוד בבלי עמוד מס  
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If a property is sold with a stipulation that the seller has the right to retake 
the property if he repays the purchase money, it is deemed a loan and not 
a sale, and the buyer may not use the property because that would be 
ribbis on the loan. If the buyer offers of his own accord to return it to the 
seller, this is not a binding clause and therefore it remains a proper sale.

בבא מציעא דף סה:
המוכר שדה לחבירו והתנה עמו שיחזירנו לו כשיהיו לו מעות, הרי"ז כהלואה ולא כמכר ואסור 

ללוקח ליהנות מהשדה משום רבית.

הודפס ע"י תכנת אוצר החכמה    142תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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It is forbidden to sell a property [or anything else] with a stipulation that 
the buyer may repossess the property if he returns the purchase money. 
The same would apply even if this was not expressed specifically, if the 
common custom is to allow such a repossession. If such a sale was done, 
any usage of the property is considered ribbis min Hatorah. The reverse is 
true as well: if the sale was made on credit, the seller may not withhold the 
item and use it until the money is paid, because the item already belongs 
to the buyer and using it is ribbis to the seller. 
Pischai Teshuva cites the Noda Biyehuda who limits this halacha to a 
stipulation that allows the sale to be retracted; whereas, if it is merely 
a stipulation that the buyer must sell the item back to the seller, it is 
permitted. Seemingly, one may not sell an item with a return policy that 
allows the buyer to use the item and return it at-will for a full refund.

שו”ע יו"ד סימן קעד סעיף א', פ"ת סק"א
אסור למכור שדה ]וה"ה שאר חפצים[ ולהתנות שהלוקח יחזירנו כשיהיה למוכר מעות, ואם 
אכל הפירות הרי"ז רבית קצוצה. אבל אם הלוקח הבטיח כן מעצמו מותר שכה"ג תנאו אינו 
עד  ולאכול הפירות  לעכבו  למוכר  ולא שילם, אסור  להיפך אם מכר השדה עכשיו  וכן  תנאי. 
שישלם. וע' בפ"ת מהנודע ביהודה שכל זה אם ע"י תנאו יתבטל המקח למפרע, אבל אם התנה 
שכשיהיו לו מעות יחזור וימכרנו לו, מותר. וכ"ש שאסור להתנות שהלוקח יכול להשתמש במקח 

ושוב לבטל המקח כשירצה ולקבל מעותיו בחזרה.

הודפס ע"י תכנת אוצר החכמה    354טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    355טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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The Ritva explains the Gemara that there was no inherent stipulation that 
the sale can be retracted retroactively, rather the seller would have the 
right to rebuy the property from the buyer. Even so, the Torah recognized 
their true intention to be a loan agreement and forbade it. The Chikrai Lev 
cites this Ritva as proof against the leniency of the Noda Biyehuda who 
allowed a buyback option.

שיטה מקובצת ב"מ דף סג.
הריטב"א ביאר דברי הגמרא שלא היה תנאי שיתבטל המקח למפרע דא"כ פשיטא שהוא רבית 
גמור, ואלא שדעתם הי' למכירה גמורה עד אותה שעה, ומ"מ אסור שהתורה ירדה לסוף דעתם 

שמכוונים להלואה. החקרי לב )יו”ד סי’ יח( הביא ראי' מכאן דלא כסברת הנוב"י הנ"ל.

הודפס ע"י תכנת אוצר החכמה    414שיטה מקובצת <החדש> - בבא מציעא אשכנזי, בצלאל בן אברהם עמוד מס  
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THE CASE:

The following question was presented to the Bais HaVaad: Reuven 
asked his friend Shimon for a loan of $250,000. Shimon agreed but 
said that he needed some collateral. Reuven told Shimon that he had a 
$400,000 stake in a real estate deal that he would put up as collateral, 
and if he doesn’t pay back the loan on time, Shimon could take that in 
the money’s stead. Shimon also preferred to structure this transaction 
as an absolute sale of the real estate now at the time of the “loan” with 
an option for Reuven to buy it back if he comes up with the money on 
the “due date.”  

Is this permitted or is it considered a prohibition of ribbis?

RIBBIS IN THE FORM OF A PENALTY:

To answer this question, we will need a bit of background. There is a 
concept found in the Mishnah (BM 65b) known as ribbis derech knas, 
ribbis in the form of a penalty. The Mishnah speaks about a case where 
a lender gives a borrower a loan, with the borrower putting up his field 
as collateral. They make up that if the loan is not repaid within three 
months, the lender will take possession of the field in lieu of payment. 
The Mishnah and Gemara conclude that this is permitted, even if the 
field is worth more than the amount of the loan, and, again, there is no 
problem of ribbis. According to many Rishonim, the reason this is not 
ribbis is because the extra payment is not made in the form of interest 
– which is defined as paying money for an extension of time to repay a 
debt; rather, it is put into the deal as a penalty for non-payment. Since 
it is a penalty, rather than interest, it is not forbidden as ribbis. 

From this Mishna, it would seem that the answer to our question is 
that it would be permitted to put up the $4000,000 real estate deal as 
collateral and for the borrower to take possession of it if the loan is not 
repaid. We will soon see, however, that this is not so simple. 

THE SHULCHAN ARUCH’S POSITION:

There is a halacha in Shulchan Aruch that seems to contradict this 
Mishna. The Shulchan Aruch (Y.D. 177:17) writes that some say that 
it is forbidden for a borrower to provide a mashkon for a loan that is 
worth more than the loan itself because this would be “haramas ribbis” 
(an appearance of ribbis). He seems to be saying that because the 
lender will take possession of the mashkon if the loan is not repaid, it 
will appear that he is being paid more than the amount that he lent, 
which he says is forbidden because it looks like ribbis. 

The Vilna Gaon and others note that this Shulchan Aruch seems to run 
contrary to the Mishna quoted above, and therefore, they reject his 
ruling. Some Poskim even infer from an earlier Rema that he argues 
with this Shulchan Aruch, allowing ribbis in the form of a one-time 

penalty so long as it is being done in the form of a sale e.g. land for 
money, and not for a loan. 

THE RISHONIM BEHIND THE SHULCHAN ARUCH:

It is important to note that elsewhere the Shulchan Aruch (177:14) 
cites the opinion of several Rishonim that setting up a penalty if a loan 
is not repaid on the due date is prohibited because it is haramas Ribbis.

[The Mordechai actually relates that the Ri of Orleans drafted a shtar 
to permit accruing ribbis by putting it in as a form of penalty, rather 
than as interest. He wrote the shtar to say that if the borrower doesn’t 
pay back by a certain time, he will be charged a penalty of a specific 
amount for each set time that passes. Other Rishonim disagree, based 
on this Rashba, and say that if this was the original agreement, it would 
be forbidden. Some take it a step further and say that this would be 
actual ribbis, not merely haramas ribbis, because the borrower is clearly 
buying a time extension on his loan by paying the penalty.

Surprisingly, the Minchas Shlomo speaks about a Gemach that had 
a policy that if a loan is not repaid by its due date, the borrower is 
charged a penalty. He says that this would be permitted if the loan is 
set up in such a way that it is still currently due, and the borrower buys 
no time extension by paying the penalty. Since he is simply paying a 
fine for being late, and is not gaining any time extension by doing so, he 
says that this would not be considered ribbis. However, it would seem 
that most Poskim disagree and rule that any accruing late fee would be 
a problem of ribbis.] 

How does the Shulchan Aruch explain the Mishna? The truth is, there 
are some Rishonim that understood the Mishna to be only b’dieved, 
but that doesn’t seem to be the consensus. Alternatively, the Rashba, 
who is one of the sources of this halacha, clearly forbids the practice 
of accepting ribbis in the form of a penalty by taking a collateral that is 
worth more than the loan and stipulating that non-payment will result 
in the seizure of the entire collateral, calling this haramas ribbis. He 
gives a rather cryptic response to differentiate between this and the 
Mishna, by saying that in the case of the Mishna the field is being given 
as a collateral.

The Chavos Daas settles the contradiction between the Shulchan 
Aruch and the Mishna differently. He says that there is a difference 
between a case where real property is used as the collateral and a case 
where movable items are used for that purpose. He explains that land 
has no clear value, so it does not necessarily look like an overpayment 
when one pays his loan with a field, rather than with the money he 
owes. Movable items, on the other hand, have a clear, defined value. 
If that value is more than the amount of the loan, paying the loan with 
them would be forbidden as ribbis.  

According to this, the case in our question might still be problematic. 
The lender wants to take a portion of a real estate deal as collateral, 
which is worth more than the amount of the loan. Although this 
collateral is land, it may well be that his stake is secured by preferred 
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equities or the like which would keep it’s actual value at $400,000 and 
would constitute haramas ribbis according to the Chavas Daas.  

A DIFFERENT UNDERSTANDING OF THE MISHNA:

Other Acharonim explain the Mishna in a different way altogether, 
which would provide another basis to be lenient. Based on a Tosafos, 
they note that in the case where the field was put up as collateral, 
the borrower had another option: he could have sold the field and 
used that money to repay his loan. Why didn’t he do this? Obviously 
because, for whatever reason, he preferred to just let the lender have 
his field, rather than giving him money. In essence, what he is doing is 
selling his field to the lender for the amount he owes him. Therefore, 
he is not actually overpaying him, as he is showing that the amount of 
the debt is the amount that the field is worth to him. 

It isn’t clear whether the Shulchan Aruch we quoted above would 
agree with this reasoning. In our case though, it would seem to be 
permitted to arrange this form of penalty for non-payment, because 
the borrower could just as well have sold his share and used the money 
to repay the loan before the due date. 

Alternatively, Tosafos there suggests that the Mishna would only 
be permitted in a case where the field was given over to the lender 
“mayachshav”, as a complete sale at the time of the loan. According 
to this, in our case it would actually be preferable to set it up as a sale 
“mayachshav” with a buyback option.  While this option is helpful to 
circumvent the issue of haramas ribbis, it raises another issue that must 
be addressed. 

THE BUY-BACK DILEMMA:

When an item is given to a lender in lieu of payment, but the borrower 
is given an option to buy it back when he is able to come up with the 
money, this presents a new issue of ribbis. If he does buy back the field 
after a month, it would turn out that the lender was using the field 
and eating its fruits for a full month without paying anything for that 
benefit. This would be an extra payment that would be considered 
ribbis.  

The Pischei Teshuva (YD 174:1) offers a solution to this problem. 
He says that the field should be given with finality, with no buyback 
option attached to the loan repayment. However, it should also be 
stated in the agreement that the seller/borrower will have an option 
to purchase his field back from the lender as a completely new sale. 
Once the new purchase is disassociated from the loan, he says that it 
would be permitted.

However, the Ritva frowns upon this solution, describing it as a 
haramah. He says that it is clear that the new sale is actually related to 
the loan and ribbis was given, and the formulation of the agreement is 
simply an ingenuine attempt to find a loophole. The Chikrei Lev says 
that because of this Ritva, one should not rely on this solution. 

Some Acharonim propose that if the transfer of ownership of the field 
is made permanent after a specific amount of time – meaning the 
borrower has a limited amount of time to buy it back – this would 
be a way to strengthen the Pischei Teshuva’s solution. Accordingly, if 
one draws up the agreement with the terms of the Pischei Teshuva, 
and adds this time limit stipulation as well, they permit this type of 
arrangement. 

In our case, if the borrower gives the full rights of his portion of the 
real estate deal to the lender immediately albeit with an agreement 
that stipulates a re-sale, and puts into the agreement that the “seller/
borrower” loses his right to buy it back after a certain time limit, the 

agreement would appear to be permissible according to most opinions.

To watch the video or listen to the shiur given by the Dayan, visit: 
www.baishavaad.org/yorucha-topics  
Or signup to receive them via whatsapp:   732.232.1412



I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N
To facilitate and provide a framework  
for the frum businessman to gain the  

in-depth halachic knowledge he needs for 
contemporary business dealings. 

V I S I O N
Through increased knowledge and guidance,  

Yorucha will elevate the frum public’s 
adherence to halacha as it pertains to 

choshen mishpat and standard business 
practices.



As participants amass a broad and deep knowledge on an academic level directly from the source — 
coupled with real life scenarios presented by experienced Dayanim — they will acquire the clarity to 
determine not only what is a  שאלה, but, more important - why. 

Only through עמלות בתורה — understanding  the fundamentals of the subject — can one truly appreciate 
and internalize what defines right and wrong.

Fulfillment and satisfaction in the realm of the divine is like no other.  A mesayem masechta revels in the 
transcendent feeling of his accomplishment. Truly sublime and the envy of his peers. 

Contemporary businessmen have their own, unique, ‘siyum hashas’ at the completion of Yorucha 
corriculum. It is the moral imperative of a frum yid, and now accessible to all.

The hadran alach of Yorucha is the ultimate badge of honor and medal of distinction for the businessman 
of our times.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the 
propriety of his profession; so, too, businessmen will gain the peace of mind knowing with conviction that 
they ply their trade be’emunah uveyosher. 

This ambitious project will harness 
the collective expertise of a team 
comprised of advanced talmidei 
chachamim, experienced, seasoned 
Dayanim, that are well versed in 
corporate practice and common 
business norms. 

Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance, enabling participants to have 
the tools to proclaim with confidence, 
“Yes. Nossasi venosati be’emunah!” 

What How

Why

The core curriculum is segmented in modules, 
and can be learned as an individual self paced; 
or, participants can join chaburos coordinated 
by the Bais HaVaad for those that desire 
group study. Page by page, step by step, the 
learning will be facilitated with a daily audio 
“Blatt shiur” guiding the participant through 
the sources as well as a weekly video shiur 
presented on each topic by Dayanim that will 
share fundamental and practical applications 
of the sugya covered.

 Daily practical Q&A applications of the 
subject matter will be offered alongside 
through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M



* Number of weeks for this topic

C re  
Curriculum

(subject to change)

P A R T  I  

Business Halacha 
Fundamentals

Elul 5780 

	• Dina D’malchusa Dina- 2*
҇	 Obligation to Adhere to Civil Law
҇	 How Civil Law Impacts Agreements Between Two 

Parties
	• Common Business Practice & Minhag Mevatel  

Halacha - 2
҇	 What Constitutes a Minhag
҇	 How Minhag Impacts Employment, Tenancy, 

Partnerships and Real Estate Deals etc.

Tishrei 5781 (Expanded Yom Tov Edition)
	• Business and Employment on Chol Hamoed

P A R T  I I 

Setting Up A Kosher 
Business

Winter 5781

	• Introduction to Choshen Mishpat & Business Halacha -1 

	• Gezel - 3
	• Gezel Akum, Ta’os and Mate' Akum -2 
	• Geneivas Da’as - 1
	• Acceptable Marketing - 1
	• Halachic Considerations of Corporate Gifting - 1
	• Halachos of Employment -4

҇	 Backing Out
҇	 Where Backing Out Causes a Loss
҇	 Working Pro Bono and Hiring Jewish 
҇	 Obligations of Employer and Employee

	• Halachic Deals and Documents - 4
҇	 Understanding Asmachta
҇	 Agreements and Kinyan Devarim 
҇	 The Halachic “Agreement Validation” Clause
҇	 Non-Competes and Non-Circumvent 

Agreements 
	• Partnerships & Corporations - 4

҇	 Structuring
҇	 Legal Entities and Trusts
҇	 Management
҇	 Divisions of Profits and Losses

Nissan 5781  
(Expanded Yom Tov Edition)
	• Corporate Chametz - The Issues and the Solutions
	• Isurei Hana’ah 

P A R T  I I I

Maintaining A Kosher 
Business

Summer 5781 -  
Commitments & Kinyanim
	• Hasagas Gevul & Competition - 4

҇	  Ani Hamehapech
҇	  Ma'arufiya

	• Kinyanim Expounded - 4
҇	 Mechusar Amana
҇	 Mi Shepara
҇	 Situmta and Kinyanim of the Marketplace

	• Ona’ah - 2 
	• Mekach Ta’os- 3

P A R T  I  

Business Halacha 
Fundamentals

P A R T  I I 

Setting Up A Kosher 
Business

P A R T  I I I

Maintaining A Kosher 
Business



Summer Break 5781  
(Special Edition)
	• Tzedaka and Maaser - 8

Tishrei 5782  
(Expanded Yom Tov Edition)
	• Pruzbul and other Shemitah Topics

Winter 5782 (Leap Year) -  
1st Semester 
	• Loans and Guarantees - 2
	• Collections and Bankruptcy- 2
	• Ribbis Fundamentals - 3
	• Heter Iska - 1
	• Ribbis by way of Commerce -4

Winter 5782 - 2nd Semester -  
When Things Don’t Go As 
Expected:
	• Bais Din - 4
	• Din and Lifnim Mishuras Hadin - 2 
	• Arka’os - 2
	• Quitting, Firing, and Severance - 2
	• Partnership Dissolution - 2

Nissan 5782   
(Expanded Yom Tov Edition)
	• Maintaining a Facility on Pesach

 Summer 5782   
	• Gerama, Garmi, Professional  Advice & 

Malpractice- 4 
	• Lashon Harah in Business - 2
	• Avodah Zara and Business - 2
	• Yichud and Gender Related Practices in the 

Marketplace -4

Choshen Mishpat Supplemental Track
	• More In-Depth and Intricate Learning of Previous Topics 
	• Nizkei Shcheinim
	• Mazik, Garmi, and Halachic Torts
	• Hashavas Aveida
	• Mitzva of Lending
	• Yerusha and Trusts
	• Trustees and Executors
	• Shomrim and Fiduciaries
	• Shluchim and Agents
	• Harsha’a and Power of Attorney
	• The Shibuda D’Reb Nosson Law
	• Hefker, Pruzbul, and Other Choshen Mishpat Topics

Real Estate Track:
	• General Real Estate
	• Bar Metzra
	• Acquisitions and Ani Hamehapech
	• Lo Sachmod
	• Brokerage
	• Landlord/Tenant
	• Zoning Laws
	• Rent Control and Evictions
	• Fix and Flip
	• Administrations and Boards 

HealthCare Track:
	• Shabbos and Yom Tov
	• The Kosher Kitchen
	• Employment Training
	• Facility and Housekeeping 
	• Compliance and Fiduciary
	• Partnership and Employment
	• Medical Issues

Finance and Ribbis Track:
	• Introduction: Understanding Ribbis
	• Ribbis of Non Jews and Mumar
	• Foreign Currencies & Commodities: Se'ah Bese'ah Applications
	• Corporate Lending & Borrowing
	• Credit Unions - Ownership in Ribbis Entities
	• Credit Unions: Paying Ribbis by Court Order
	• Pesika:Deposits & Price Guarantees
	• Tarsha- Paying for Credit & Early Bird Specials
	• Arvus & Ribbis: Cosigning on a Non Jew's Loan
	• Arvus & Ribbis: Cosigning on a Ribbis Loan
	• Differentiating Between Expenses & Interest: Defining the Two
	• Ribbis in Partnerships
	• Ribbis in Contracts - Capital Calls and Late Fees
	• Deal Syndication & the Real Estate Process From Negotiation to Closing
	• Ribbis as a Knas: Fines & Penalties
	• Purchasing Tax Liens and Mortgage Bundles
	• Using a Purchased Item When the Sale was Reversed
	• Selling Conditional on Reversing the Sale
	• Ribbis Responsibilities of Lawyers, Brokers, and Witnesses
	• Review of Ribbis Fundamentals
	• Hard Money Loans & Heter Iska - Kulo Pikadon; Chatzi Milve
	• Heter Iska- The Approach of Reb Moshe Feinstein
	• Heter Iska Klali and Loans Specified to be Al Pi Heter Iska
	• Ribbis Mukdemes - Ribbis MeUcheres
	• Ribbis Devarim
	• Defining Ribbis: Gifts, Favours and Charitable Donations

P A R T  I V

Industry-Specific & In-Depth 
Supplemental Tracks



CURRENT YORUCHA CHABUROS

TO CREATE OR JOIN CHABURA CONTACT US 
  732.232.1412     888.485.VAAD(8223) #302      yorucha@baishavaad.org     baishavaad.org/yorucha 
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Rabbi Duvi Bensoussan 
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Yad Yosef Torah Center 
Rabbi Eddie Kassin

CATSKILL REGION  
Tamarack Hills - Ellenville  
Rav Dovid Grossman

CHICAGO
Agudas Yisroel of  
West Rogers Park 
Rabbi Moshe Scheinberg

CINCINNATI 
Cincinnati Community Kollel
Rav Meir Minster

CLEVELAND 
Beis Doniel 
Rabbi Dovid Aron Gross

DALLAS
Congregation Toras Chaim
Rabbi Yaakov Rich

DETROIT
Lakewood Kollel 
Rabbi Boruch Miller 
R' Eli Blumenkehl

FAIRLAWN 
Rabbi David Pardo

FAR ROCKAWAY
Khal Zichron Moshe Dov 
Rabbi Ahron Stein

Sulitzer Bais Medrash 
Rabbi Avrohom Hartman

GATESHEAD, UK 
Rabbi Dov Oppenheimer

GIBRALTAR
Massias Hall 
Rabbi Rafi Bitan

JACKSON
Khal East Veterans  
Rabbi Baruch Issac

LAKEWOOD
Bais HaVaad 
Rav Dovid Grossman

Bais Medrash Ohev Yisroel 
Dayan Shmuel Honigwachs 
Reb Shaya Ellinson

Bais Medrash of Chestnut 
Rabbi Yosef Greenfeld 

Bernath and Rosenberg 
Rav Baruch Fried 
R' Yossi Schuck 
R' Yehoshua Wolf 

Bitbean 
Rabbi Aryeh Caplan 
R' Ephraim Arnstein

Clearstream Chabura 
Rabbi Yosef Fund 
R' Yitzy Rosenbaum

Kehal Nachlas Yaakov  
Rabbi Mayer Boruch Turin 
R' Moshe Netzer 
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Rabbi Doniel Dombroff

Minyan Avreichim Sefaradi 
Rav Ariel Ovadia

LAWRENCE
Heichal Dovid (W) 
Reb Yakov Lowinger 
Rabbi Mattisyahu Blumenthal

Yeshiva Gedolah Ateres Yaakov 
Rabbi Yisroel Gold

LOS ANGELES 
Bait Aaron Torah  
Outreach Center 
Rabbi Moshe Nourollah 
R' Avraham Hirshberg 

Kollel of LA 
Rabbi Zalmen Frager

LIDO BEACH 
Lido Beach Synagogue 
Reb Yakov Lowinger

MARGATE 
Young Isreal of Margate NJ
Rabbi Yankey Orimland

MINNEAPOLIS
Minneapolis Kollel
Rabbi Maeier Kutoff 
Rabbi Binyomin Stoll 

Yeshiva of Minneapolis 
Rabbi Binyomin Stoll 

MONSEY
Brisker Kollel 
Rabbi Michoel Illes 

Congregation Torah Utfila
Rabbi Moshe Langer

Haverstraw Community 
Chabura 
Rabbi Tzvi Rubin

Khal Chaye Avraham 
Rav Yecheskel Spitzer 
Rabbi Eli Moskovitz

Monsey Night Kollel 
Rabbi Yisroel Sapirstein 
Reb Shimon Marlin

Zichron Yakov 
Rabbi Yehuda Russack 
R' Simcha Levi

PASSAIC 
Rabbi Yaakov Pascal

PHILADELPHIA 
Philadelphia Community Kollel 
Rabbi Yosef Prupas 
Rabbi Yaakov Baum

QUEENS
Congregation Ohr  
Bechor Halevi 
Rabbi Chaim Schwartz

RIVERDALE 
Riverdale Kollel 
Rabbi Michoel Ghermezian

ST. LOUIS 
St. Louis Chabura 
Rabbi Eliyahu Chaim Goldstone  
Reb Yaakov Klein

STATEN ISLAND 
Kehilas Niles 
Rabbi Dovid Waldman

TORONTO
Ateres Mordechai,  
Thornhill Kollel 
Rabbi Yosef Rothbart

WATERBURY 
Yeshiva Ateres Shmuel 
Rabbi Bernstein

WEST HEMPSTEAD 
Beis Medrash of  
West Hempstead 
Rabbi Dov Greer 

Young Israel of W. Hempstead 
Reb David Felt 
Reb Aaron Gershonowitz

WOODMERE 
Aish Kodesh 
Rabbi Yoni Levin 

Kehillas Bnai Hayeshivos 
Rabbi Shmuel Witkin



As participants amass a broad and deep knowledge on an academic level directly from the source — coupled with real life 
scenarios presented by experienced Dayanim — they will acquire the clarity to determine not only what is a שאלה, but, more 
important - why. 

Only through עמלות בתורה — understanding the fundamentals of the subject — can one truly appreciate and internalize what 
defines right and wrong.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the propriety of his profession; 
so, too, businessmen will gain the peace of mind knowing with conviction that they ply their trade be’emunah uveyosher. 

This ambitious project will harness the 
collective expertise of a team comprised 
of advanced talmidei chachamim, 
experienced, seasoned Dayanim, 
that are well versed in corporate 
practice and common business norms. 
Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance.

What How

Why

The core curriculum is segmented in modules, and can be 
learned as an individual self paced; or, participants can join 
chaburos coordinated by the Bais HaVaad for those that 
desire group study. Page by page, step by step, the learning 
will be facilitated with a daily audio “Blatt shiur” guiding the 
participant through the sources as well as a weekly video 
shiur presented on each topic by Dayanim that will share 
fundamental and practical applications of the sugya covered.

Daily practical Q&A applications of the subject matter will be 
offered alongside through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N  To facilitate and provide a framework for the frum businessman to gain the 
in-depth halachic knowledge he needs for contemporary business dealings. 

V I S I O N  Through increased knowledge and guidance,  Yorucha will elevate the frum 
public’s adherence to halacha as it pertains to choshen mishpat and standard business practices.

  888.485.VAAD(8223) #303

  yorucha@baishavaad.org
  baishavaad.org/yorucha 

JOIN THE  
YORUCHA INITIATIVE!

3 WAYS TO JOIN:
AS AN INDIVIDUAL

AS A COMMUNITY

AS A BUSINESS

Join the national Yorucha chabura together!

Tap into the physical or digital resources via 
hard copies, web, email and/or whatsapp.

Connect with Bais HaVaad Dayanim and 
Poskim for any questions you may have, as 
well as arranging study sessions with a Dayan, 
setting up a chavrusa, and more.

Reach out to organize a choshen mishpat 
chabura in your own shul.

Set up or join a community or shul chabura

Set up a Board Room Bais Medrash in your business

Mincha Learning In just 5 minutes a day, 
before or after Mincha, you can learn short, 
practical and insightful Business Halachos.

Weekly Lunch & Learn Join a deeper dive 
into the background of the halachos by 
understanding the sugya behind the halachos 
as well.

Baltimore  •  Belle Harbor  •  Boston   •  Brooklyn  •  Catskills  •  Chicago  •  Cincinnati  •  Cleveland  •  Dallas  •  Detroit  •  Fairlawn  •  Far Rockaway  
Gateshead, UK  •  Gibraltar  •  Jackson  •  Lakewood  •  Lawrence  •  Los Angeles   •  Lido Beach  •  Margate  •  Minneapolis  •  Monsey   •  Passaic 
Philadelphia  •  Queens  •  Riverdale   •  St. Louis  •  Staten Island  •  Toronto  •  Waterbury  •  W. Hempstead   •  Woodmere

C U R R E N T 
C H A B U R O S




