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The subject of ribbis is considered by many to be a 
difficult and complicated topic. Many believe it is 
best left as the sole domain of those who immerse 
themselves in the two parallel seas of wisdom of 
Choshen Mishpat and Yoreh Deah, which, when 
combined, create the intricate perek known as Eizehu 
Neshech.
The truth is, however, that there is a necessity for 
everyone to have at least a basic idea of the laws 
of ribbis. This is underscored by the fact that the 
Torah lists six prohibitions that are transgressed by 
one who lends money with interest. There are also 
two prohibitions on the borrower, as well as specific 
prohibitions for those involved in other ways, such as 
the witnesses and the scribe, aside from the standard 
prohibition of “lifnei iver”. 
The numerous rabbinic prohibitions, which are 
detailed and delineated by the Poskim, make it 
all the more difficult not to stumble on a pitfall of 
ribbis if one is not knowledgeable and vigilant. This 
is magnified by the fact that the accepted mindset of 
the contemporary business world is to unconcernedly 
justify lending with interest because it is understood 
that money has a cost and financing should be paid 
for.
The objective of this segment is to try to simplify this 
complex area of halacha, and to provide some clarity 
regarding the laws of ribbis.
Part One focuses on the many possible prohibitions 
and the stringency of this issur. It also touches on 
those that are peripherally involved – for example, a 
lawyer who drafts a loan document from one Jew to 
another Jew – and how he could be stumbling upon 
a Torah prohibition. It further deals with the heter 
to lend with ribbis to a non-Jew and the question of 
whether non-religious Jews have the same status as 
non-Jews in this regard or not. 

Part Two will focus on the definitions of various 
forms of ribbis. We will discuss what is forbidden 
by the Torah and what is forbidden Rabbinically. 
As we shall see, to fit the parameters of the Torah 
prohibition, the interest must be given in the form of 
a loan and its amount must be predetermined. Other 
forms of interest that do not fit these guidelines are 
Rabbinical prohibitions, which are commonly known 
as “avak ribbis.” 
The category of “avak ribbis” consists of numerous 
subcategories, such a ribbis given in the form of a 
sale (rather than a loan) and ribbis given in an amount 
that was not agreed upon in advance. Furthermore, 
there is a more lenient form of avak ribbis known as 
“ribbis mukdemes and ribbis m’ucheres,” ribbis given in 
the form of a gift before the loan or afterward. The 
chochomim even went so far as to create a prohibition 
known as “ribbis devarim,” ribbis in the form of kind 
words said by the borrower to the lender. 
A major difference between the various forms of 
ribbis will be how the money should be handled after 
the lender already receives it and whether or not he 
must return it. 
In Part Three, we will look deeper into different 
possible cases of ribbis. We will discuss whether 
penalties and fees are considered ribbis, whether 
ribbis needs a personal guarantee to be prohibited, 
whether a sale with a buyback option could be 
considered a loan, and other pertinent questions. 
Part Four will explain the concept of heter iska, the 
various issues that arise when formulating one, and 
how to solve them. 

Sugya Introduction
Concepts that will be discussed in this series of shiurim
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I am a lawyer and two Jewish clients asked me to draw up a loan 
document. As I was going over it, I noticed that it seems to contain 
clauses that involve ribbis. Is it my responsibility to do something 
about it?

Am I allowed to sign an operating agreement that charges interest as 
penalty for those that don’t comply to all the terms? What about a 
service agreement that has recurring late fees?

I would like to be mechabed my 
father-in-law with sandaka'us 
at my son's bris. However, my 
father-in-law just lent to us a 
huge sum of money to use as 
a down payment for our new 
house. I heard it is assur for a 
loveh to be mechabed his malveh 
at a bris; is that so in my case?

I was offered to invest 
in a building where I will 
provide the financing 
and split the profits with 
partners. Is there a way I 
would be able to secure 
my principal investment 
against the possible loss  
of value to the building?
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The Mishna teaches that there are two forms of ribbis: one who lends 
money or items with the stipulation that he receive more in return, which 
is considered ribbis min Hatorah. Whereas, if it was done in the form of a 
sale transaction, it would only be ribbis d’rabbanan.

רבית דאורייתא  
בבא מציעא דף ס:

במשנה מבואר שיש ב' סוגי רבית: רבית דאורייתא שהלוהו מעות או פירות ונוטל יותר ממה 
שהלוהו, ורבית דרבנן שהיא בדרך מקח וממכר. 

הודפס ע"י תכנת אוצר החכמה    132תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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Interest received in a form other than a loan is called “avak ribbis”, the dust 
of ribbis, because it is only prohibited miderabanan. The borrower may 
not pay this ribbis to the lender, but if it was already paid Bais Din will not 
force him to return it. Ribbis Ketzutza – predetermined interest for a loan 
– is prohibited min Hatorah, and must be returned even if it was already 
collected.

בבא מציעא דף סא:
רבית שאינה דרך הלואה שאסרוה חכמים נקראת "אבק רבית", ודינה שאם כבר שילם אינה 
יוצאת בדיינים. משא"כ רבית דאורייתא שנקראת "רבית קצוצה" ]פירוש שבשעה שהלוהו כבר 
"קצץ" עמו שחייב להחזיר לו יותר[, שאפילו אם הלוה כבר שילם הרבית למלוה, ב"ד כופין אותו 

להחזירה, וזה נלמד מקרא של "וחי אחיך עמך".

הודפס ע"י תכנת אוצר החכמה    134תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    135תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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If one collected ribbis min Hatorah and used it to betroth a woman, the 
kiddushin is valid. This is not like one who betroths with stolen money, 
because the ribbis-money is technically his, he merely has an obligation to 
“allow [the borrower] to live with you” by returning it.

חידושי הריטב”א קידושין דף ו:
־המקדש אשה במעות של רבית שקיבל הרי היא מקודשת גמורה, ולא דמי למקדש בגזל, שמ

עיקר הדין אפילו ברבית דאורייתא המעות הם שלו ורק משום "וחי אחיך עמך" יש חובה עליו 
להחזירם.

הודפס ע"י תכנת אוצר החכמה    208חידושי הריטב"א <אור החכמה> - ה (גיטין, קידושין) יום טוב בן אברהם אשבילי (ריטב"א) עמוד מס  
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A lender who collected ribbis min Hatorah can be forced by a Bais Din 
to return the interest as a personal obligation, but they will not seize his 
assets. However, if the lender originally seized the interest without the 
borrower’s consent, it is akin to stolen money and Bais Din would seize his 
assets if necessary.
Further Iyun: Be’er Heitev cites a novel opinion of the Taz that a lender does 
not have to return the interest he collected until the borrower demands its 
return. 

שלחן ערוך יו"ד סימן קסא ס"ה, ש"ך סק"ח ]באר היטב סק"ו[
מלוה שלקח רבית דאורייתא הבי"ד כופין אותו להחזירה אבל אין יורדין לנכסיו על כך, וכמו 
שאר כפיי' על מצות עשה. ועיין ש"ך שהיינו דוקא אם הלוה נתן לו מדעתו, אבל אם המלוה תפס 

המעות בעל כרחו של הלוה הרי"ז גזל ובי"ד יורדין לנכסיו.
יתר עיון: ע' באה"ט שהביא את חידושו של הט"ז שאין חיוב להחזיר רבית אא"כ תבעו הלוה. 

וכבר האריכו בזה האחרונים, ע' בפ"ת כאן, ובקצוה"ח חו"מ סימן ט, ונתה"מ שם.

הודפס ע"י תכנת אוצר החכמה    280טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  

<<
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Further Iyun: Machne Efraim claims that the opinion of Tosafos is not like 
the Ritva. According to Tosafos, interest collected is just like stolen money.

יתר עיון: מחנה אפרים הלכות מלוה סימן ב'
רבית  וס"ל שמעות של  על הריטב"א  פליגי  להוכיח שהתוספות בב"ק  במחנה אפרים האריך 

דאורייתא הם כגזל ביד המלוה, וע"ש מש"כ לישב ראיותיו של הריטב"א.

הודפס ע"י תכנת אוצר החכמה    277מחנה אפרים <ציון יעקב> נבון, אפרים בן אהרן - סופר, יעקב חיים בן יצחק שלום עמוד מס  

ליתר עיון
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הודפס ע"י תכנת אוצר החכמה    278מחנה אפרים <ציון יעקב> נבון, אפרים בן אהרן - סופר, יעקב חיים בן יצחק שלום עמוד מס  
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The principal rule of ribbis derabanan is that one may not receive benefit 
due to “waiting” for his money, in any form this may take.

גדרי אבק רבית
בבא מציעא דף סג:

רווח הבא לאדם מחמת המתנת מעותיו ביד חבירו אסור  גדול באיסור רבית דרבנן: כל  כלל 
משום רבית.

הודפס ע"י תכנת אוצר החכמה    138תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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One may not benefit from the extension of credit to another, whether in 
the form of a loan or as a sale transaction.
Taz cites the opinion of the Bais Yosef that one who borrows one slave on 
condition that he return two [other] slaves would potentially be considered 
ribbis. Taz disagrees, because an item given to expend and return another 
in its place is considered a sale and not a loan. This implies that items given 
to expend may be borrowed – on a Torah level – on condition that a greater 
quantity is returned. However, the Mishna cited above writes clearly that a 
loan of one measure for two measures is in fact ribbis min Hatorah?

שו”ע יו"ד סימן קסא סעיף א', ט"ז סק"א
אסור להרויח מחמת חוב שביד חבירו בין שהוא בדרך הלואה ובין בדרך מקח, אבל דרך מקח 

נקרא רק אבק רבית שהוא איסור דרבנן. 
ע' בט"ז שהביא את דברי הב"י שהאומר השאילני עבד ואחזיר לך שנים הרי"ז כהלואה ושייך 
בזה איסור רבית ]לולי הגזירת הכתוב שממעט עבדים[. והשיג הט"ז שכה"ג שהוא להוצאה אינו 
שאלה כלל אלא מכירה? ומדבריו משמע שכל כהאי גוונא אינו רבית גמור, הגם שהוא להוצאה, 
כיון שהוא "מכירה" ולא הלואה. וחילוק זה צ"ע, דהרי המלוה סאה בסאתיים מבואר במשנה 

שהוא רבית דאורייתא?

הודפס ע"י תכנת אוצר החכמה    277טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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Further Iyun: The Achronim struggle to find a source that ribbis min 
Hatorah is specifically when it is in the form of a loan. R’ Shlomo Zalman 
wonders why the wording of the verse “if you shall lend money” is not 
sufficient proof that the Torah was referring exclusively to loans?

יתר עיון: מנחת שלמה ח"א סי' כו
והעיר  מקח.  בדרך  שלא  בדוקא  היא  תורה  שאסרה  שריבית  מקור  למצוא  נדחקו  האחרונים 
המנח"ש שלכאו' הוא מקרא מפורשת של "אם כסף תלוה וכו'"? וע' בחכמת אדם )כלל קלא 

סעי' ג'( שבאמת הביא מקור ממקרא זה.

הודפס ע"י תכנת אוצר החכמה    170מנחת שלמה - א אוירבאך, שלמה זלמן בן חיים יהודה ליב עמוד מס  

ליתר עיון
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In explaining the Taz cited above, the Chavos Daas suggests a defining difference between a “loan” 
and a “sale”: When the agreement is to return an exact replica of what was taken, e.g. money for 
money or apples for apples, this is recognized as a loan. Whereas, if the agreement allows for the 
return of a different item, e.g. money for apples or apples for money, then it is defined as a sale 
agreement. He adds that by using terms associated with buying, the buyer is given the right to 
return a different item, thus turning the transaction into a sale even if the expectation was to return 
the exact item. Similarly, items that are definitively different, such as real estate or slaves, are never 
considered a loan if they are being exchanged.
However, there are some Rishonim who discuss the concept of a loan of real estate as it pertains 
to ribbis min Hatorah, even if it is being exchanged. According to them, the defining factor of a loan 
vs. a sale must be the terminology used at the time of the agreement. This discussion provides the 
basis for defining whether a ribbis transaction is a loan and consequently ribbis min Hatorah, or a 
sale which would be derabanan. 

חוות דעת סימן קסא סק"א
דרך  בין  החילוק  להגדיר  החוו"ד  כ'  הנ"ל,  הט"ז  דברי  בביאור 

לה הנוטל  כשנתחייב  הוא  הלואה  שדרך  מקח,  לדרך  ־הלואה 
בעד  חטים  או  מעות  בעד  מעות  כגון  ממש,  כעין שהלוהו  חזיר 
בעד  מעות  כגון  אחר,  דבר  לו  להחזיר  יכול  אם  משא"כ  חטים. 
חטים או להיפך, הרי"ז כמכירה ואינו רבית דאורייתא. ואכן אם 

־כשנטל ממנו אמר לשון של מכירה, הרי מעיקר הדין מותר לה
חזיר לו דמים או שוה כסף, ע"כ הוי דרך מקח ולא הלואה. וה"ה 
בדבר שאין שומתו ידועה, כגון קרקע, אפילו אמר לשון הלואה, 
רבית  זה  אין  שנטל,  למה  ממש  דומה  אינו  שמחזיר  שמה  כיון 
דאורייתא, וכן מבואר בכמה ראשונים. אמנם, בשיטמ"ק מבואר 

־שאף בקרקע כה"ג הוי רבית דאורייתא, ולדבריו צ"ל שעיקר החי
לוק בין הלואה למכירה הוא באיזה לשון אמרו.

הודפס ע"י תכנת אוצר החכמה    399טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  

)

(



47

הודפס ע"י תכנת אוצר החכמה    400טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  



48 R I B B I S  F U N D A M E N T A L S  -  P A R T  I I

The Mekor Mayim Chaim rejects the thesis of the Chavos Daas and provides 
a different perspective – anything that is typically taken and returned 
intact is not considered a loan even if the parties agree to exchange it for 
another.

מקור מים חיים על סימן קסא סעיף א'
כתב לדחות דברי החוו"ד, והעיקר בדעת הט"ז שכל שהדרך להוציאו שייך ביה הלואה, משא"כ 

בדבר שהדרך להחזירו בעין, הגם שלקחו על דעת להוציאו הרי"ז מכירה ולא הלואה.
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Ribbis derabanan differs from ribbis min Hatorah in that the lender cannot 
be forced to return the interest he has received from the borrower. 
Moreover, if the borrower seized the money in return he would be forced 
to give it back to the lender. [On the other hand, if the borrower hadn’t 
yet paid the interest, he would not be allowed to give it, and if the lender 
seized it he’d be forced to return it.] If the lender wants to absolve himself 
from the Heavenly account, then he must voluntarily return the interest.

דיני אבק רבית
שו”ע יו"ד סימן קסא סעיף ב – ד 

יש חילוק גדול בין רבית דאורייתא לאבק רבית, שאם כבר קיבל אבק רבית אין ב"ד מחייבין 
אותו להחזירו, ואפילו אם הלוה תפס אח"כ משל המלוה מפקינן מיניה. ]אמנם לכתחילה הלוה 
פטור מליתן לו כיון שיש בו איסור, ואם המלוה תפס בע"כ של הלוה מפקינן מיניה.[ ואם המלוה 
בא לצאת ידי שמים יש לו להחזיר אפילו אבק רבית, חוץ מרבית מוקדמת או מאוחרת שפטור 

אפילו לצאת ידי שמים.

הודפס ע"י תכנת אוצר החכמה    277טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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A lender may not receive any benefit from the borrower throughout the 
duration of the loan, even if there is no monetary value to the benefit. 
Tosafos question the implication that literally every favor is prohibited, 
even things the borrower would have done regardless of the loan? They 
offer two answers: one, the Gemara is referring specifically to things of a 
public nature. Two, the borrower helped himself to these benefits, giving 
the impression he assumes this allowance due to the loan. Barring these 
two considerations, it would be permitted to provide any benefit that isn’t 
being done because of the loan.

בבא מציעא דף סד:, תוספות ד"ה אבל
המלוה את חבירו אסור לו לקבל שום הנאה מהלוה, אפילו באופן שזה נהנה וזה לא חסר, משום 
שמחזי כרבית. וע' בתוס' שהקשו, וכי אסור ללוה לעשות להמלוה שום טובה בעולם אפילו מה 
שהיה עושה בלי שהלווהו? ותירצו ב' תירוצים: א', דדוקא מילי דפרהסיא אסור, משא"כ בשאר 
דברים מותר כל שהי' עושה כן אפילו לא הלווהו. ב', לא נאסר אלא כשלוקח המלוה ההנאה 

לעצמו בלי רשות, שעי"ז נראה שסומך על זה שהלוהו. 

הודפס ע"י תכנת אוצר החכמה    140תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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The Shulchan Aruch rules like both answers of Tosafos: favors that a 
borrower would have given regardless of the loan are permitted unless 
they are of a public nature or the lender takes them without the lender’s 
permission. Benefits that the lender would not have given otherwise are 
prohibited altogether.

שו”ע יו"ד סימן קס סעיף ז'
המחבר פסק כשני תירוצי התוספות: אסור למלוה ליהנות מהלוה שלא מדעתו כל זמן ההלואה, 
ואפילו מדעתו אסור אם הוא דבר מפורסם. וכ"ז בהנאות שהיה עושה אפילו בלא הלואה, אבל 

להנותו מחמת שהלוהו אסור בכל ענין כדלקמן.

הודפס ע"י תכנת אוצר החכמה    264טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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Miderbanan, a lender cannot receive a benefit before or after the loan. 
Therefore, a borrower may not give a gift to a potential lender in the hope 
that he will subsequently grant him a loan. Alternatively, one who has 
already repaid a loan may not give an additional gift to the lender because 
of the loan. 
Verbal ribbis is also prohibited, such as sharing with the lender beneficial 
information, or even greeting him in a way he would not have if not for the 
loan.

רבית מוקדמת ורבית דברים
בבא מציעא דף עה:

עוד אסרו חכמים רבית מוקדמת או מאוחרת, כלומר שהלוה נותן למלוה מתנה לפני הלואה כדי 
שילוהו, או לאחר הפרעון מחמת שהלוהו. ולא עוד, אלא אפילו רבית דברים, שהלוה מהנה את 

המלוה בדיבורו כגון שמקדים לו שלום, אסור. 

הודפס ע"י תכנת אוצר החכמה    162תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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It is prohibited to give a gift to a potential lender, whether this intention 
is expressed specifically or if it is contextually obvious due to its size or 
the like. Likewise, one may not send a gift to the lender after the loan 
has been repaid if it is obvious that is due to the loan. Shach adds that a 
large gift is prohibited if it is done close to the time of the loan, even if the 
borrower would have given this kind of gift without the loan, because a 
large gift is considered a public benefit. He writes further that the Poskim 
dispute whether a gift after the loan may be given if the intent of the gift 
is not expressed. Shach himself suggests that it depends on whether the 
context makes the intent obvious.
R. Akiva Eiger clarifies that a gift prior to a loan is only ribbis derabanan if 
it is being given whether or not the loan is actually extended. Whereas, if 
the “gift” is conditioned on the receipt of the loan it would become ribbis 
min Hatorah. 

שו”ע יו”ד סימן קס ס”ו, ש"ך סק"ט – י, רעק"א
בין אם אומר בפירוש שנותנו בשביל שרוצה את  ללות ממנו,  ליתן מתנה למי שדעתו  אסור 
פרע  לאחר שכבר  וה"ה  הלואה.  באופן שניכר שעושה בשביל  היא מרובה  ובין אם  ההלואה 
ש"ך  ועיין  שנתן.  ההלואה  בעד  שניכר שהיא  באופן  למלוה  מתנה  לשלוח  ללוה  אסור  החוב, 

־שמתנה מרובה אסור בסמוך להלואה אפילו היה רגיל לעשות כן קודם ההלואה, דהוי כמילי דפ
רהסיא. עוד כתב שנחלקו הפוסקים באופן שנותן מתנה ולא פירש אם היא מחמת החוב, ודעת 

הש"ך להכריע שהכל לפי הענין ולפי מה שניכר בדעת המשלח אם הוא מחמת החוב או לא.
כ' רעק"א שלא נקרא רבית מוקדמת אא"כ נתן לו בדרך שוחד, ואינו מחייבהו ליתן לו הלואה. 

משא"כ אם נתן לו מתנה על מנת שילוהו אח"כ, הרי זו רבית גמורה ולא אבק רבית.

הודפס ע"י תכנת אוצר החכמה    263טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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R’ Shlomo Zalman originally ruled that a borrower may say “thank you” to 
the lender as it is simple etiquette and not a benefit. However, he retracted 
based on the Shulchan Aruch HaRav who prohibits it explicitly, and that is 
the prevailing custom.

מנחת שלמה ח"ב סימן סח אות ב
מעיקרא התיר הגרש"ז אוירבאך ללוה לומר למלוה "תודה" על ההלואה שאין זה רבית דברים 

אלא דרך ארץ בעלמא, אבל חזר בו מחמת דברי השו"ע הרב שכתב בהדיא לאסור, וכן נהגו.

הודפס ע"י תכנת אוצר החכמה    268מנחת שלמה - ב אוירבאך, שלמה זלמן בן חיים יהודה ליב עמוד מס  
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One who borrowed money in order to publish a sefer may write that the 
lender will be blessed from Heaven, as this does not constitute a benefit 
or blessing from the borrower – it is merely a statement that Heaven will 
indeed confer blessings upon him.

ליתר עיון: אגרות משה יו"ד ח"א סי' פ'
מי שלוה כסף כדי להדפיס ספריו, מותר לו לכתוב בתוכו שהמלוה יתברך מן השמים עי"ז, שאין 

זה ברכה או הודאה ממנו להמלוה, אלא סיפור דברים בעלמא שהשי"ת יתן לו שכר על זה.

הודפס ע"י תכנת אוצר החכמה    142אגרות משה - ב (יו"ד א) פיינשטיין, משה בן דוד עמוד מס  

ליתר עיון
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TWO CATEGORIES OF RIBBIS:

When discussing the prohibition of ribbis, it is important to differentiate 
between two distinct categories. The first category is ribbis min Hatorah or 
ribbis d’ohraysa, the second is ribbis d’rabanan, which is also known as avak 
ribbis. The category of ribbis d’rabanan also consists of several subcategories, 
as we will detail below.

 RIBBIS D’OHRAYSA:

Ribbis is only forbidden mid’ohraysa if two main conditions are met. First, the 
money has to be given in the form of a halva’ah (loan). Second, it must be 
“ketzutzah,” which means that the amount of interest has to be predetermined 
and agreed upon. 

To give a very simple example, if someone lends his friend $100, and at the 
time of the loan they agree that the borrower will pay the lender $120, that 
is a case of ribbis d’ohraysa. In this case, the money was given in the form of 
a loan and the amount of interest was discussed and agreed upon. Similarly, 
if someone lends his friend one bushel of apples and they agree that the 
borrower will repay two bushels, this is ribbis d’ohraysa because the apples 
were given in the form of a loan and the amount of interest was agreed upon.  

DEFINITION OF HALVA’AH:

The definition of a loan is that the borrower is not expected to return the 
exact same entity that he receives from the lender. For example, if someone 
lends his friend $100, he does not expect to get back the same $100 bill 
as repayment. Instead, it is understood that the borrower will use that 
money and pay the lender with a different $100 bill. By definition, this is a 
halva’ah. The same is true of someone who borrows a bushel of apples. It is 
understood that the borrower will use the apples and will return other apples 
in their place. Thus, this constitutes a loan according to halacha. 

On the other hand, if someone gives his friend his car to use for a day, with an 
agreement that he will return the car plus $20 for its use, this is not a loan at 
all. Rather, it is a rental. Since he is returning the actual car that he borrowed, 
he is really paying rent for the use of the car and is not considered to be 
paying interest on a loan. 

Another part of the definition of a loan is that the borrower returns the same 
type of item he borrowed. If someone is given apples and returns apples, that 
is a loan. If someone is given apples, and returns money in exchange, or vice 
versa, that is a sale – not a loan. Since paying money for apples is not a loan, 
even if the buyer pays more money in exchange for being granted more time 
to pay, it is not ribbis d’ohraysa (although it may be forbidden m’derabanan). 
The same is true of someone who is given apples and pays back oranges. 
Since he is not returning the same type of item he was given, this transaction 
is a trade/sale. It is not a loan and, even if extra oranges are given in exchange 
for an extension of time to pay, it is not ribbis d’ohraysa. 

THE TERMS OF KETZUTZAH:

The classic example of ketzutzah [predetermined], is when a borrower and 

lender agree at the time of the loan that more money will be repaid than was 
lent out. It makes no difference if the extra payment is the same entity as the 
item that was lent. If one lends his friend a bushel of apples on condition that 
he repay him the bushel of apples plus a bushel of oranges, that would also 
be ribbis d’ohraysa. 

If a loan was extended for a certain period of time, and during that time 
period, the lender agrees to grant an extension in exchange for a higher 
payment, most Poskim rule that this also constitutes ketzutzah and is 
forbidden m’dohraysa. 

RIBBIS D’RABANAN: 

Forms of interest that do not fit the terms of ribbis d’ohraysa will often still be 
prohibited as ribbis d’rabanan. To be forbidden m’derabanan, the deal does not 
have to take the form of a loan and the amount does not have to be agreed 
upon in advance. 

An example of ribbis in the form of a sale, which would be forbidden 
m’derabanan, is if a seller tells a buyer that he can either pay $10 for his 
purchase today or $12 next week. Since he is essentially paying for the 
additional time to pay, that is forbidden, but since it wasn’t in the form of a 
loan, it is only forbidden m’derabanan.   

An example of interest on a loan that is not ketzutzah would be if a borrower 
sends flowers or any other type of gift to the lender, with the understanding 
that he will extend the deadline when the loan is due in return. Although 
the interest was on a loan, since it was not an agreed upon amount it is only 
forbidden m’derabanan. 

ONCE THE RIBBIS IS RECEIVED:

A basic difference between ribbis d’ohraysa and ribbis d’rabanan – besides for 
the obvious difference of whether one has to be stringent in a case of safek 
– is what to do with the interest if it was already given and accepted. In the 
case of ribbis d’ohraysa, if a borrower accepted the interest, he must give it 
back. If he doesn’t want to, beis din can force him to give it back. 

It should be pointed out that it is possible for the lender to accept ribbis while 
the principal of the debt is still outstanding. For example, a lender might lend 
someone $100, saying that he must pay him $1 in interest each month, and 
then pay back the principal after six months. In such an instance, the interest 
is paid before the principal. 

In the case of ribbis d’ohraysa where the interest is paid before the principal, 
the lender has the right to subtract that amount from his debt. In our example, 
if he paid $1 a month for six months, he can deduct that amount from the 
$100 he owes, and he now only owes $94. 

In cases of ribbis d’rabanan, however, the lender cannot be forced to give 
back interest after he received it. While there is an obligation to return the 
money “latzeis yedei shomayim,” to fulfill the demands of Heaven, there is no 
obligation that can be enforced by a beis din. 

Whether a borrower can deduct ribbis d’rabanan that he already paid from 
a loan he still owes is the subject of a machlokes amongst the Poskim. Since 
this is a machlokes, the borrower would have the upper hand since he is the 
muchzik on the money, as it is still in his possession, and he could not be 

A  T R A N S C R I P T I O N  O F  T H E  Y O R U C H A  C U R R I C U L U M  W E E K L Y  S H I U R  V I D E O

Ribbis Fundamentals: Part II Shiur
C L A S S I F I C A T I O N S  O F  R I B B I S

By Harav Chaim Weg



58 R I B B I S  F U N D A M E N T A L S  -  P A R T  I I

forced to pay the full amount of the principle after he paid some interest. 

This would mean that if someone sells an item and tells the buyer that he can 
pay $10 today or $12 next week, and the buyer accepts the $12 option, if the 
full $12 has already been handed over to the seller, there is no way to force 
him to give it back, although he should return the $2 latzeis yedei shomayim. 
If the buyer paid the $2 interest already, but has yet to pay the $10 principle, 
he has the right to only pay $8 and keep the other $2. 

RIBBIS MUKDEMES AND RIBBIS M’UCHERES:

There are two other categories of avak ribbis that are known as ribbis 
mukdemes and ribbis m’ucheres. 

Ribbis mukdemes, literally “early ribbis,” refers to a case where the borrower 
gives the lender a present before he extends him the loan. If he gives this 
present as a way of persuading him to give the loan later, and the lender 
does extend the loan because of this incentive, it would be classified as ribbis 
mukdemes and would be forbidden as avak ribbis. 

Ribbis m’ucheres, literally “late ribbis,” is the opposite. It refers to a case where 
a borrower gives a present to the lender after the entire loan has already 
been paid back, out of gratitude for the loan. Although the loan is no longer 
outstanding, and the borrower is not buying any additional time with his 
gift, it is still forbidden as avak ribbis. Unlike other forms of avak ribbis, if 
one already accepted either ribbis mukdemes or ribbis m’ucheres, he is not 
obligated to return it even latzeis yedei shomayim.

Most Poskim say that ribbis mukdemes is only forbidden if it is made clear 
that the gift is being given in order to convince the lender to give the loan, 
and ribbis m’ucheres is only forbidden if it is made clear the gift is given after 
the payment as gratitude for the loan. In the case of ribbis mukdemes, the 
borrower would have to explicitly say he is giving the money in order to 
receive a loan or express that sentiment with a gesture. Alternatively, if he 
gave a present of such value that he normally never would give it or if he 
gives it right before asking for a loan – or, in the case of ribbis m’ucheres, right 
afterwards - it is obvious that he gave the gift with that intention. If, however, 
it is not clear that the present is connected to any loan request, even if the 
lender only gave the loan because of the present and the borrower only gave 
it with the intention of getting a loan, it would not be forbidden as ribbis 
mukdemes. While this is the majority view, a minority of Poskim argue and say 
that even this is forbidden. Therefore, it is best to be stringent and not give 
any present before asking for a loan, but it cannot be said that it is forbidden 
to accept such a present as long as it is not clear that it is connected to a 
request for a loan. The Chochmas Odom adds that if someone gives you a 
small present and later asks you for a loan, you don’t have to suspect that the 
present was connected to the loan.   

EXTRA MONEY AT THE TIME OF PAYMENT:

While most Poskim say that to be considered ribbis mukdemes or ribbis 
m’ucheres it must be clear that the gift is related to a request for a loan, this 
is not true if the gift was given at the time of repayment of a loan. If anything 
extra is given at that time, it is much more obvious that it is being given in 
relation to the loan. Giving a present then would always be forbidden and 
if the lender accepted this present, according to some Poskim he would be 
obligated latzeis yedei shomayim to return it. 

An exception to this rule would be if it is evidently obvious that the gift given 
together with the payment has no connection to the debt. For example, a 
parent may ask his married child to pick him up a loaf of bread at the grocery 
store, and the son will go out and lay out the money. When his father pays 
him back, if instead of giving him a couple of dollars for the bread, he hands 
him a $100 bill and tells him to keep the change, it is very clear that the father 
is giving the extra money because he wants to help his son, and not as an 
interest payment; therefore, it is permitted. 

OTHER POSSIBLE LENIENCIES: 

If both the borrower and lender do not remember how much money is owed, 
the borrower is permitted to pay back as much as necessary to be sure that 
he has paid his debt, and he need not worry that he is overpaying and thereby 
transgressing the prohibition of ribbis. 

It is said in the name of the Chazon Ish that if the lender tells the borrower 
that he owes him $50, and the borrower knows he is making a mistake and 
he really owes him $40 but he doesn’t want to contradict him and get into a 
fight over $10, he is allowed to pay the extra $10 without concern about it 
being ribbis. Similarly, if a person takes a loan of $200 from a distinguished 
person who hands him a stack of twenties, and when the borrower counts 
the money he realizes that the lender miscounted and only given him $180, 
if he doesn’t feel comfortable telling the distinguished person that he made 
a mistake, he is permitted to pay him back the full $200. In these instances, 
the reason he is overpaying is not as a payment for an extension of time, and, 
therefore, there is no problem of ribbis. 

The Poskim also say that if someone rounds up by a few cents out of 
convenience alone, there is no problem of giving ribbis. For example, if 
someone’s friend goes to the store for him and buys him an item for $7.95, 
he is allowed to give him $8. Since the only reason he is giving his friend the 
extra few cents is because it is easier for him to give dollars than to rummage 
for change, this is not considered paying ribbis.

If someone makes a delivery of goods later than expected and wants to 
be generous and add some extra to make up for the delay, this would be 
permitted, because it is in the form of a sale and he is merely giving more 
goods. Whereas, if someone buys a product but delays paying for some time 
and, when he finally does pay, wants to add on a little extra money to make 
up for the lateness, the Poskim debate whether or not this is permitted. If 
someone pays his worker late and wants to give him a bonus for waiting 
patiently for his paycheck, it would seem to be subject to this machlokes. 
However, some say that giving extra money to a worker can be passed off 
as a tip, rather than a payment, which would make it more permissible than 
the other cases.

GIVING FAVORS: 

A borrower is not permitted to give or do anything for the lender in exchange 
for the loan. This includes doing favors for him. 

If, however, he would have done the favor in any case – whether he had been 
given the loan or not – it would be permitted. This means that if someone 
does a favor for his friend that he always does for him, or if he does something 
he would do for anyone (even if he never did it for this particular person), it 
would be permitted because the favor is clearly not related to the loan.  

If one does the favor in public, it is more stringent because of the problem 
of maras ayin, giving the appearance of a prohibition. To avoid this problem, 
it has to be evident to all that the favor is not related to the loan. If the 
borrower is doing the lender a favor that he has done for him in the past, and 
the public is aware of this, it would be no problem. If he is doing him a favor 
that he hasn’t done for him before, but one that he would have done in any 
case, it is only permitted if everyone who sees him do it knows that he would 
have done it even without the loan. For example, if someone owes his father-
in-law money and gives him a bracha at his daughter’s chuppah, it can be 
assumed that everyone knows he would have done so even without the loan. 

The Gemara says that it is also forbidden to say kind words to a lender 
because of the loan he gave you. For this reason, many people believe that 
it is forbidden to say “thank you” when someone grants you a loan. Some 
Poskim are lenient in this regard and say that the words “thank you,” as they 
are used today, are merely a formality, and are not considered to be the 
type of words that are forbidden. If someone thanks the lender profusely, 
however, he would be transgressing this prohibition. 

To watch the video or listen to the shiur given by the Dayan, visit: 
www.baishavaad.org/yorucha-topics  
Or signup to receive them via whatsapp:   732.232.1412



I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N
To facilitate and provide a framework  
for the frum businessman to gain the  

in-depth halachic knowledge he needs for 
contemporary business dealings. 

V I S I O N
Through increased knowledge and guidance,  

Yorucha will elevate the frum public’s 
adherence to halacha as it pertains to 

choshen mishpat and standard business 
practices.



As participants amass a broad and deep knowledge on an academic level directly from the source — 
coupled with real life scenarios presented by experienced Dayanim — they will acquire the clarity to 
determine not only what is a  שאלה, but, more important - why. 

Only through עמלות בתורה — understanding  the fundamentals of the subject — can one truly appreciate 
and internalize what defines right and wrong.

Fulfillment and satisfaction in the realm of the divine is like no other.  A mesayem masechta revels in the 
transcendent feeling of his accomplishment. Truly sublime and the envy of his peers. 

Contemporary businessmen have their own, unique, ‘siyum hashas’ at the completion of Yorucha 
corriculum. It is the moral imperative of a frum yid, and now accessible to all.

The hadran alach of Yorucha is the ultimate badge of honor and medal of distinction for the businessman 
of our times.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the 
propriety of his profession; so, too, businessmen will gain the peace of mind knowing with conviction that 
they ply their trade be’emunah uveyosher. 

This ambitious project will harness 
the collective expertise of a team 
comprised of advanced talmidei 
chachamim, experienced, seasoned 
Dayanim, that are well versed in 
corporate practice and common 
business norms. 

Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance, enabling participants to have 
the tools to proclaim with confidence, 
“Yes. Nossasi venosati be’emunah!” 

What How

Why

The core curriculum is segmented in modules, 
and can be learned as an individual self paced; 
or, participants can join chaburos coordinated 
by the Bais HaVaad for those that desire 
group study. Page by page, step by step, the 
learning will be facilitated with a daily audio 
“Blatt shiur” guiding the participant through 
the sources as well as a weekly video shiur 
presented on each topic by Dayanim that will 
share fundamental and practical applications 
of the sugya covered.

 Daily practical Q&A applications of the 
subject matter will be offered alongside 
through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M



* Number of weeks for this topic

C re  
Curriculum

(subject to change)

P A R T  I  

Business Halacha 
Fundamentals

Elul 5780 

	• Dina D’malchusa Dina- 2*
҇	 Obligation to Adhere to Civil Law
҇	 How Civil Law Impacts Agreements Between Two 

Parties
	• Common Business Practice & Minhag Mevatel  

Halacha - 2
҇	 What Constitutes a Minhag
҇	 How Minhag Impacts Employment, Tenancy, 

Partnerships and Real Estate Deals etc.

Tishrei 5781 (Expanded Yom Tov Edition)
	• Business and Employment on Chol Hamoed

P A R T  I I 

Setting Up A Kosher 
Business

Winter 5781

	• Introduction to Choshen Mishpat & Business Halacha -1 

	• Gezel - 3
	• Gezel Akum, Ta’os and Mate' Akum -2 
	• Geneivas Da’as - 1
	• Acceptable Marketing - 1
	• Halachic Considerations of Corporate Gifting - 1
	• Halachos of Employment -4

҇	 Backing Out
҇	 Where Backing Out Causes a Loss
҇	 Working Pro Bono and Hiring Jewish 
҇	 Obligations of Employer and Employee

	• Halachic Deals and Documents - 4
҇	 Understanding Asmachta
҇	 Agreements and Kinyan Devarim 
҇	 The Halachic “Agreement Validation” Clause
҇	 Non-Competes and Non-Circumvent 

Agreements 
	• Partnerships & Corporations - 4

҇	 Structuring
҇	 Legal Entities and Trusts
҇	 Management
҇	 Divisions of Profits and Losses

Nissan 5781  
(Expanded Yom Tov Edition)
	• Corporate Chametz - The Issues and the Solutions
	• Isurei Hana’ah 

P A R T  I I I

Maintaining A Kosher 
Business

Summer 5781 -  
Commitments & Kinyanim
	• Hasagas Gevul & Competition - 4

҇	  Ani Hamehapech
҇	  Ma'arufiya

	• Kinyanim Expounded - 4
҇	 Mechusar Amana
҇	 Mi Shepara
҇	 Situmta and Kinyanim of the Marketplace

	• Ona’ah - 2 
	• Mekach Ta’os- 3

P A R T  I  

Business Halacha 
Fundamentals

P A R T  I I 

Setting Up A Kosher 
Business

P A R T  I I I

Maintaining A Kosher 
Business



Summer Break 5781  
(Special Edition)
	• Tzedaka and Maaser - 8

Tishrei 5782  
(Expanded Yom Tov Edition)
	• Pruzbul and other Shemitah Topics

Winter 5782 (Leap Year) -  
1st Semester 
	• Loans and Guarantees - 2
	• Collections and Bankruptcy- 2
	• Ribbis Fundamentals - 3
	• Heter Iska - 1
	• Ribbis by way of Commerce -4

Winter 5782 - 2nd Semester -  
When Things Don’t Go As 
Expected:
	• Bais Din - 4
	• Din and Lifnim Mishuras Hadin - 2 
	• Arka’os - 2
	• Quitting, Firing, and Severance - 2
	• Partnership Dissolution - 2

Nissan 5782   
(Expanded Yom Tov Edition)
	• Maintaining a Facility on Pesach

 Summer 5782   
	• Gerama, Garmi, Professional  Advice & 

Malpractice- 4 
	• Lashon Harah in Business - 2
	• Avodah Zara and Business - 2
	• Yichud and Gender Related Practices in the 

Marketplace -4

Choshen Mishpat Supplemental Track
	• More In-Depth and Intricate Learning of Previous Topics 
	• Nizkei Shcheinim
	• Mazik, Garmi, and Halachic Torts
	• Hashavas Aveida
	• Mitzva of Lending
	• Yerusha and Trusts
	• Trustees and Executors
	• Shomrim and Fiduciaries
	• Shluchim and Agents
	• Harsha’a and Power of Attorney
	• The Shibuda D’Reb Nosson Law
	• Hefker, Pruzbul, and Other Choshen Mishpat Topics

Real Estate Track:
	• General Real Estate
	• Bar Metzra
	• Acquisitions and Ani Hamehapech
	• Lo Sachmod
	• Brokerage
	• Landlord/Tenant
	• Zoning Laws
	• Rent Control and Evictions
	• Fix and Flip
	• Administrations and Boards 

HealthCare Track:
	• Shabbos and Yom Tov
	• The Kosher Kitchen
	• Employment Training
	• Facility and Housekeeping 
	• Compliance and Fiduciary
	• Partnership and Employment
	• Medical Issues

Finance and Ribbis Track:
	• Introduction: Understanding Ribbis
	• Ribbis of Non Jews and Mumar
	• Foreign Currencies & Commodities: Se'ah Bese'ah Applications
	• Corporate Lending & Borrowing
	• Credit Unions - Ownership in Ribbis Entities
	• Credit Unions: Paying Ribbis by Court Order
	• Pesika:Deposits & Price Guarantees
	• Tarsha- Paying for Credit & Early Bird Specials
	• Arvus & Ribbis: Cosigning on a Non Jew's Loan
	• Arvus & Ribbis: Cosigning on a Ribbis Loan
	• Differentiating Between Expenses & Interest: Defining the Two
	• Ribbis in Partnerships
	• Ribbis in Contracts - Capital Calls and Late Fees
	• Deal Syndication & the Real Estate Process From Negotiation to Closing
	• Ribbis as a Knas: Fines & Penalties
	• Purchasing Tax Liens and Mortgage Bundles
	• Using a Purchased Item When the Sale was Reversed
	• Selling Conditional on Reversing the Sale
	• Ribbis Responsibilities of Lawyers, Brokers, and Witnesses
	• Review of Ribbis Fundamentals
	• Hard Money Loans & Heter Iska - Kulo Pikadon; Chatzi Milve
	• Heter Iska- The Approach of Reb Moshe Feinstein
	• Heter Iska Klali and Loans Specified to be Al Pi Heter Iska
	• Ribbis Mukdemes - Ribbis MeUcheres
	• Ribbis Devarim
	• Defining Ribbis: Gifts, Favours and Charitable Donations

P A R T  I V

Industry-Specific & In-Depth 
Supplemental Tracks



CURRENT YORUCHA CHABUROS

TO CREATE OR JOIN CHABURA CONTACT US 
  732.232.1412     888.485.VAAD(8223) #302      yorucha@baishavaad.org     baishavaad.org/yorucha 

BELLE HARBOR
Congregation Bais Yehuda 
R' Dovid Semel

BOSTON 
Congregation Chai Odom 
Rav Dovid Moskovitz

BROOKLYN
Bais Aharon (Felder's) 
Rabbi Heshy Wolf 

Beis Hamedrash Of Flatbush 
Rabbi Tzvi Yaakov Zolty 
Rabbi Moshe Arieff

Flatbush Park Jewish Center 
Rabbi Eli Moskovitz 
Rabbi Yisroel Perelson 

Magen Avraham 
Rabbi Duvi Bensoussan 
Rabbi Eliezer Elbaz

Yad Yosef Torah Center 
Rabbi Eddie Kassin

CATSKILL REGION  
Tamarack Hills - Ellenville  
Rav Dovid Grossman

CHICAGO
Agudas Yisroel of  
West Rogers Park 
Rabbi Moshe Scheinberg

CINCINNATI 
Cincinnati Community Kollel
Rav Meir Minster

CLEVELAND 
Beis Doniel 
Rabbi Dovid Aron Gross

DALLAS
Congregation Toras Chaim
Rabbi Yaakov Rich

DETROIT
Lakewood Kollel 
Rabbi Boruch Miller 
R' Eli Blumenkehl

FAIRLAWN 
Rabbi David Pardo

FAR ROCKAWAY
Khal Zichron Moshe Dov 
Rabbi Ahron Stein

Sulitzer Bais Medrash 
Rabbi Avrohom Hartman

GATESHEAD, UK 
Rabbi Dov Oppenheimer

GIBRALTAR
Massias Hall 
Rabbi Rafi Bitan

JACKSON
Khal East Veterans  
Rabbi Baruch Issac

LAKEWOOD
Bais HaVaad 
Rav Dovid Grossman

Bais Medrash Ohev Yisroel 
Dayan Shmuel Honigwachs 
Reb Shaya Ellinson

Bais Medrash of Chestnut 
Rabbi Yosef Greenfeld 

Bernath and Rosenberg 
Rav Baruch Fried 
R' Yossi Schuck 
R' Yehoshua Wolf 

Bitbean 
Rabbi Aryeh Caplan 
R' Ephraim Arnstein

Clearstream Chabura 
Rabbi Yosef Fund 
R' Yitzy Rosenbaum

Kehal Nachlas Yaakov  
Rabbi Mayer Boruch Turin 
R' Moshe Netzer 

Madison Executive Offices 
Rabbi Doniel Dombroff

Minyan Avreichim Sefaradi 
Rav Ariel Ovadia

LAWRENCE
Heichal Dovid (W) 
Reb Yakov Lowinger 
Rabbi Mattisyahu Blumenthal

Yeshiva Gedolah Ateres Yaakov 
Rabbi Yisroel Gold

LOS ANGELES 
Bait Aaron Torah  
Outreach Center 
Rabbi Moshe Nourollah 
R' Avraham Hirshberg 

Kollel of LA 
Rabbi Zalmen Frager

LIDO BEACH 
Lido Beach Synagogue 
Reb Yakov Lowinger

MARGATE 
Young Isreal of Margate NJ
Rabbi Yankey Orimland

MINNEAPOLIS
Minneapolis Kollel
Rabbi Maeier Kutoff 
Rabbi Binyomin Stoll 

Yeshiva of Minneapolis 
Rabbi Binyomin Stoll 

MONSEY
Brisker Kollel 
Rabbi Michoel Illes 

Congregation Torah Utfila
Rabbi Moshe Langer

Haverstraw Community 
Chabura 
Rabbi Tzvi Rubin

Khal Chaye Avraham 
Rav Yecheskel Spitzer 
Rabbi Eli Moskovitz

Monsey Night Kollel 
Rabbi Yisroel Sapirstein 
Reb Shimon Marlin

Zichron Yakov 
Rabbi Yehuda Russack 
R' Simcha Levi

PASSAIC 
Rabbi Yaakov Pascal

PHILADELPHIA 
Philadelphia Community Kollel 
Rabbi Yosef Prupas 
Rabbi Yaakov Baum

QUEENS
Congregation Ohr  
Bechor Halevi 
Rabbi Chaim Schwartz

RIVERDALE 
Riverdale Kollel 
Rabbi Michoel Ghermezian

ST. LOUIS 
St. Louis Chabura 
Rabbi Eliyahu Chaim Goldstone  
Reb Yaakov Klein

STATEN ISLAND 
Kehilas Niles 
Rabbi Dovid Waldman

TORONTO
Ateres Mordechai,  
Thornhill Kollel 
Rabbi Yosef Rothbart

WATERBURY 
Yeshiva Ateres Shmuel 
Rabbi Bernstein

WEST HEMPSTEAD 
Beis Medrash of  
West Hempstead 
Rabbi Dov Greer 

Young Israel of W. Hempstead 
Reb David Felt 
Reb Aaron Gershonowitz

WOODMERE 
Aish Kodesh 
Rabbi Yoni Levin 

Kehillas Bnai Hayeshivos 
Rabbi Shmuel Witkin



As participants amass a broad and deep knowledge on an academic level directly from the source — coupled with real life 
scenarios presented by experienced Dayanim — they will acquire the clarity to determine not only what is a שאלה, but, more 
important - why. 

Only through עמלות בתורה — understanding the fundamentals of the subject — can one truly appreciate and internalize what 
defines right and wrong.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the propriety of his profession; 
so, too, businessmen will gain the peace of mind knowing with conviction that they ply their trade be’emunah uveyosher. 

This ambitious project will harness the 
collective expertise of a team comprised 
of advanced talmidei chachamim, 
experienced, seasoned Dayanim, 
that are well versed in corporate 
practice and common business norms. 
Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance.

What How

Why

The core curriculum is segmented in modules, and can be 
learned as an individual self paced; or, participants can join 
chaburos coordinated by the Bais HaVaad for those that 
desire group study. Page by page, step by step, the learning 
will be facilitated with a daily audio “Blatt shiur” guiding the 
participant through the sources as well as a weekly video 
shiur presented on each topic by Dayanim that will share 
fundamental and practical applications of the sugya covered.

Daily practical Q&A applications of the subject matter will be 
offered alongside through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N  To facilitate and provide a framework for the frum businessman to gain the 
in-depth halachic knowledge he needs for contemporary business dealings. 

V I S I O N  Through increased knowledge and guidance,  Yorucha will elevate the frum 
public’s adherence to halacha as it pertains to choshen mishpat and standard business practices.

  888.485.VAAD(8223) #303

  yorucha@baishavaad.org
  baishavaad.org/yorucha 

JOIN THE  
YORUCHA INITIATIVE!

3 WAYS TO JOIN:
AS AN INDIVIDUAL

AS A COMMUNITY

AS A BUSINESS

Join the national Yorucha chabura together!

Tap into the physical or digital resources via 
hard copies, web, email and/or whatsapp.

Connect with Bais HaVaad Dayanim and 
Poskim for any questions you may have, as 
well as arranging study sessions with a Dayan, 
setting up a chavrusa, and more.

Reach out to organize a choshen mishpat 
chabura in your own shul.

Set up or join a community or shul chabura

Set up a Board Room Bais Medrash in your business

Mincha Learning In just 5 minutes a day, 
before or after Mincha, you can learn short, 
practical and insightful Business Halachos.

Weekly Lunch & Learn Join a deeper dive 
into the background of the halachos by 
understanding the sugya behind the halachos 
as well.

Baltimore  •  Belle Harbor  •  Boston   •  Brooklyn  •  Catskills  •  Chicago  •  Cincinnati  •  Cleveland  •  Dallas  •  Detroit  •  Fairlawn  •  Far Rockaway  
Gateshead, UK  •  Gibraltar  •  Jackson  •  Lakewood  •  Lawrence  •  Los Angeles   •  Lido Beach  •  Margate  •  Minneapolis  •  Monsey   •  Passaic 
Philadelphia  •  Queens  •  Riverdale   •  St. Louis  •  Staten Island  •  Toronto  •  Waterbury  •  W. Hempstead   •  Woodmere

C U R R E N T 
C H A B U R O S




