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The subject of ribbis is considered by many to be a 
difficult and complicated topic. Many believe it is 
best left as the sole domain of those who immerse 
themselves in the two parallel seas of wisdom of 
Choshen Mishpat and Yoreh Deah, which, when 
combined, create the intricate perek known as Eizehu 
Neshech.
The truth is, however, that there is a necessity for 
everyone to have at least a basic idea of the laws 
of ribbis. This is underscored by the fact that the 
Torah lists six prohibitions that are transgressed by 
one who lends money with interest. There are also 
two prohibitions on the borrower, as well as specific 
prohibitions for those involved in other ways, such as 
the witnesses and the scribe, aside from the standard 
prohibition of “lifnei iver”. 
The numerous rabbinic prohibitions, which are 
detailed and delineated by the Poskim, make it 
all the more difficult not to stumble on a pitfall of 
ribbis if one is not knowledgeable and vigilant. This 
is magnified by the fact that the accepted mindset of 
the contemporary business world is to unconcernedly 
justify lending with interest because it is understood 
that money has a cost and financing should be paid 
for.
The objective of this segment is to try to simplify this 
complex area of halacha, and to provide some clarity 
regarding the laws of ribbis.
Part One focuses on the many possible prohibitions 
and the stringency of this issur. It also touches on 
those that are peripherally involved – for example, a 
lawyer who drafts a loan document from one Jew to 
another Jew – and how he could be stumbling upon 
a Torah prohibition. It further deals with the heter 
to lend with ribbis to a non-Jew and the question of 
whether non-religious Jews have the same status as 
non-Jews in this regard or not. 

Part Two will focus on the definitions of various 
forms of ribbis. We will discuss what is forbidden 
by the Torah and what is forbidden Rabbinically. 
As we shall see, to fit the parameters of the Torah 
prohibition, the interest must be given in the form of 
a loan and its amount must be predetermined. Other 
forms of interest that do not fit these guidelines are 
Rabbinical prohibitions, which are commonly known 
as “avak ribbis.” 
The category of “avak ribbis” consists of numerous 
subcategories, such a ribbis given in the form of a 
sale (rather than a loan) and ribbis given in an amount 
that was not agreed upon in advance. Furthermore, 
there is a more lenient form of avak ribbis known as 
“ribbis mukdemes and ribbis m’ucheres,” ribbis given in 
the form of a gift before the loan or afterward. The 
chochomim even went so far as to create a prohibition 
known as “ribbis devarim,” ribbis in the form of kind 
words said by the borrower to the lender. 
A major difference between the various forms of 
ribbis will be how the money should be handled after 
the lender already receives it and whether or not he 
must return it. 
In Part Three, we will look deeper into different 
possible cases of ribbis. We will discuss whether 
penalties and fees are considered ribbis, whether 
ribbis needs a personal guarantee to be prohibited, 
whether a sale with a buyback option could be 
considered a loan, and other pertinent questions. 
Part Four will explain the concept of heter iska, the 
various issues that arise when formulating one, and 
how to solve them. 

Sugya Introduction
Concepts that will be discussed in this series of shiurim
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I am a lawyer and two Jewish clients asked me to draw up a loan 
document. As I was going over it, I noticed that it seems to contain 
clauses that involve ribbis. Is it my responsibility to do something 
about it?

Am I allowed to sign an operating agreement that charges interest as 
penalty for those that don’t comply to all the terms? What about a 
service agreement that has recurring late fees?

I would like to be mechabed my 
father-in-law with sandaka'us 
at my son's bris. However, my 
father-in-law just lent to us a 
huge sum of money to use as 
a down payment for our new 
house. I heard it is assur for a 
loveh to be mechabed his malveh 
at a bris; is that so in my case?

I was offered to invest 
in a building where I will 
provide the financing 
and split the profits with 
partners. Is there a way I 
would be able to secure 
my principal investment 
against the possible loss  
of value to the building?
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8 R I B B I S  F U N D A M E N T A L S  -  P A R T  I

One who lends money or other items to a Jew may not collect interest 
[ribbis] on the loan. The Torah specifically warns “you shall fear Hashem” in 
this matter, because a person is naturally drawn toward usury, and he may 
erroneously assume it to be within his rights due it to his inability to access 
the money for the duration of the loan.

חומר איסור רבית ומנין הלאוין
ויקרא כה לה - לח

המלוה את חבירו כסף או שאר דברים אסור ליקח ממנו רבית, אלא יתן לו הלואת חנם כדי 
שיחיה אחיו עמו. ועיין רש"י שהזהירה תורה ביותר על איסור רבית משום שאדם נמשך אחריו, 

וגם שלא יורה היתר לעצמו ליקח רבית בעד מה שמעותיו היו בטלות אצל הלוה.

הודפס ע"י תכנת אוצר החכמה    237חמשה חומשי תורה עם פירושי רבינו יהונתן - ג אייבשיץ, יהונתן בן נתן נטע עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    238חמשה חומשי תורה עם פירושי רבינו יהונתן - ג אייבשיץ, יהונתן בן נתן נטע עמוד מס  



10 R I B B I S  F U N D A M E N T A L S  -  P A R T  I

All the parties involved in a ribbis agreement transgress the Torah 
prohibition of usury, including the lender, borrower, witnesses etc. 
Although those who lend with interest think they are gaining thereby, the 
Gemara foretells that they stand to lose far more than any potential gain.

בבא מציעא דף עה:
ויש שעוברין בכמה לאוין. עוד נת ־כל המשתייכים להלואת רבית עוברים בלאוין דאורייתא, 

באר שמלוי ברבית חושבין לעצמם שיש רווח גדול בדבר, אבל ע"פ אמת מפסידים יותר ממה 
שמרויחים.

הודפס ע"י תכנת אוצר החכמה    162תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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One who lends with interest transgresses six prohibitions, the borrower 
transgresses two prohibitions, and any guarantor or witnesses who are 
involved transgress one prohibition. Anyone else who indirectly helps 
facilitate the loan, such as a broker, transgresses the general prohibition 
of lifnei iver.

רמב"ם הלכות מלוה פ"ד ה"ב
כל המלוה ברבית עובר על ששה לאוין, הלוה עובר על שנים, הערב והעדים וכיו"ב עוברים על 

לא תשימון, והסרסור ושאר המסייעים עוברים על לפני עור.

 

<<



12 R I B B I S  F U N D A M E N T A L S  -  P A R T  I

The Tur writes that one must be “very very careful” in avoiding usury, 
as there are several prohibitions involved. One who collects interest is 
in effect denying Hashem’s existence as it were, and will see his assets 
decrease as a result. Extra care must be taken, as a lender may not even 
receive a very small benefit from a borrower.

טור יו"ד סימן קס, ב"ח שם 
־הטור כ' שיש ליזהר "מאד מאד" מאיסור רבית, ויש בו כמה לאוין, והעובר על זה נכסיו מתמו

טטין וכאילו כפר באלקי ישראל. וע' בב"ח שהטור כתב "מאד מאד" לפי שאפי' הנאה מועטת 
אסור למלוה ליהנות מהלוה.

הודפס ע"י תכנת אוצר החכמה    45טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    46טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  



14 R I B B I S  F U N D A M E N T A L S  -  P A R T  I

All parties involved in a ribbis transaction transgress Torah prohibitions. 
Shach adds that even those who draft the contract or broker the agreement 
are included. This can be relevant to lawyers, mortgage brokers, notaries 
etc.

שו"ע יו"ד סימן קס סעיף א', ש"ך סק"א
.כל המשתתפים בהלואה ברבית עוברים על איסורי תורה. ועש"ך שאפילו הסופר ושאר ה�מ
סייעים כמו הסרסור ג"כ עוברים. ויש בזה נפק"מ טובא למי שהוא עורך דין או סוכן הלוואות.

הודפס ע"י תכנת אוצר החכמה    260טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    261טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  



16 R I B B I S  F U N D A M E N T A L S  -  P A R T  I

While the Torah prohibition of ribbis is limited to Jews, Chazal prohibited 
lending to non-Jews with interest if it isn’t necessary for one’s basic 
sustenance, so as to discourage economic interaction with them which 
may lead to the adaption of their ways. However, Tosafos write that 
common custom if to allow this practice, either because the Halacha is 
not like this Gemara, or because it is always considered basic sustenance 
in our economic climate.

הלואה ברבית לעכו"ם
בבא מציעא דף ע:, תד"ה תשיך

אע"ג שהתורה התירה ליקח רבית מעכו"ם, חז"ל אסרוהו שמא ילמוד ממעשיו, ולא התירו אלא 
בכדי חייו או לתלמיד חכם. מיהו בתוספות כתבו שהאידנא נוהגין להלוות להם ברבית, או משום 
דלא קי"ל כגמרא זו, או שהכל נקרא כדי חייו בזמן הזה. ]וע"ש בהמשך שנסתפקו אם בני נח 

מוזהרין על הרבית בינם לבין עצמם, ותלוי אם יש בו משום סרך גזל.[

הודפס ע"י תכנת אוצר החכמה    152תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    153תלמוד בבלי  <עוז והדר> - כג בבא מציעא תלמוד בבלי עמוד מס  



18 R I B B I S  F U N D A M E N T A L S  -  P A R T  I

Further Iyun: Ribbis is not akin to theft where the money is being taken 
unjustly; rather, it is prohibited as part of the expected behavior of one 
Jewish “brother” to another. This is why the Torah permits taking interest 
from a non-Jew.

יתר עיון: רמב"ן עה"ת דברים כ"ג )כ-כא(
רבית נאסרה רק מדין חסד וצדקה לאחים, ע"כ מותר ליקח רבית מעכו"ם ולא דמי לגזל וכדו' 
שאסור אפילו מעכו"ם. ונראה שזה דלא כמו שכתבו התוס' הנ"ל בחד תירוץ שיש ברבית סרך 

גזל )וכן מורה פשטות הסוגיא ב"מ סא. ע"ש(.

 

ליתר עיון



19

Despite the earlier enactment not to lend to a non-Jew with interest, with 
only some exceptions, nowadays it is always permitted. Shach explains 
that this is because we must interact with non-Jews for economic 
purposes in other areas, therefore ribbis is no longer an exception. In the 
times of Chazal, most commerce was done strictly between Jews, with 
ribbis being the notable exception because it is forbidden between Jews. 
This is why Chazal sought to curtail the practice. Nowadays, there is no 
reason to differentiate between ribbis and other economic interactions.

שו"ע יורה דעה סימן קנט סעיף א'
האידנא מותר בכל ענין ללוות לעכו"ם ברבית, מפני שא"א להשתכר בלי לישא וליתן עמהם, 
וליכא למיחש שילמוד ממעשיו כשמלוהו ברבית טפי מבשאר משא ומתן. פירוש, בזמן חז"ל 
בין ישראל לישראל, ע"כ  בין ישראל לחבירו, חוץ מהלואת רבית שא"א  הי'  ומתן  רוב משא 
גזרו עליה שלא יתערבו עם הגוים. משא"כ בזה"ז שבלא"ה נושאים ונותנים עמהם, אין למיגזר 

ברבית דוקא.

הודפס ע"י תכנת אוצר החכמה    257טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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Further Iyun: Ribbis is forbidden because it fractures the unity of the 
Jewish nation, and is thus the exact opposite of Tzedaka which unites us. 
Non-Jews are considered disparate elements regardless, therefore there 
is no reason to prohibit ribbis.

יתר עיון: מהר"ל נתיבות עולם, נתיב הצדקה פ"ו
כתב בטעם איסור רבית שהוא סותר לאחדות של כלל ישראל, והוא ההיפך של מצות הצדקה. 

ðúéáåú òåìí <îäãåøú ôøãñ> - à éäåãä ìéååà áï áöìàì (îäø"ì) îôøàâ òîåã îñ 559   äåãôñ ò"é úëðú àåöø äçëîäמשא"כ בגוים אין יסוד האחדות, ע"כ לא נאסרה לקיחת רבית מעכו"ם.

ליתר עיון
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The Gemara differentiates between a renegade who transgresses out of 
spite and is thus considered an apostate, to one who only transgresses 
out of desire and is still considered “your [Jewish] brother”. Tosafos rule 
that one may not take interest from the latter, as one is even obligated to 
support him financially. Whereas, if he leaves Jewish life and chooses to 
live as an apostate, one may take ribbis from them. Despite this, one may 
not pay them ribbis, because they are still bound by all the commandments 
and may not accept it. Therefore, it is lifnei iver to give it to them.

מומר
גמרא ע"ז דף כו:, תוספות ד"ה אני

בש"ס מחלק בין דין מומר אוכל נבילות להכעיס שדינו כמין, לבין מומר האוכל נבילות לתיאבון 
שדינו כ"אחיך". וכתבו תוספות שמומר לתיאבון אסור להלוותו ברבית, מטעם שיש חיוב אפילו 
להחיותו. משא"כ אלו ששבקי היתירא ומטמעי בין העכו"ם מותר ליקח מהם רבית מטעם שאין 

חיוב להחיותו, הגם שאסור ליתן להם רבית מדין לפני עור.

הודפס ע"י תכנת אוצר החכמה   תלמוד בבלי  <עוז והדר> - כח עבודה זרה תלמוד בבלי עמוד מס 63 
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Ramban writes that one may lend an apostate with interest because he is 
not considered “your brother”. This is slightly different than Tosafos cited 
above who base this leniency on whether one is obligated to provide them 
financial support.

חידושי הרמב"ן ב"מ דף עא:
ולא דמי למוסר שאע"פ שדינו  רמב"ן התיר להלוות למומר ברבית מטעם שלא מקרי אחיך, 
כרודף מ"מ מקרי אחיך ואסור להלוותו ברבית, וזה דלא כתוס' הנ"ל שהתירו ליקח רבית ממומר 

משום שאין אנו מצווין להחיותו. 

הודפס ע"י תכנת אוצר החכמה    243חידושי הרמב"ן <הרשלר> - בבא מציעא משה בן נחמן (רמב"ן) עמוד מס  
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One may lend with interest to an apostate who has denied Hashem. Bais 
Yosef extends this to all renegades who sin out of spite, adding in the 
name of Tosafos that the apostates of today are considered renegades out 
of spite because they choose to assimilate with the non-Jews.

טור יו"ד סימן קנ"ט, בית יוסף שם
בב"י  וע'  להחיותו.  מצווין  אנו  שאין  מטעם  בעיקר  למומר שכפר  ברבית  להלוות  התיר  הטור 

־שה"ה בשאר מומר להכעיס מותר ולאו דוקא שכפר בעיקר. עוד כתב בשם תוספות שהמשומ
דים של עכשיו הם מומרים להכעיס בגלל ששבקי היתירא ואכלי איסורא ומתערבים בין הגוים. 

הודפס ע"י תכנת אוצר החכמה    42טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    43טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  

<<
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The Shulchan Aruch rules that one may lend to a renegade with interest, 
but one may not borrow from them with interest. Rema writes that even 
lending to them with interest should be avoided. Shach suggests that one 
must be specifically stringent with renegades who haven’t abandoned the 
Jewish community. However, see Pischai Teshuva who writes that lending 
without interest is also forbidden [because one may not do favors for 
them], and therefore one must avoid lending to them altogether.

שו"ע יו"ד סימן קנט סעיף ב', ש"ך סק"ד, פ"ת סק"ד
המחבר התיר להלוות למומר ברבית, ואסר ליתן לו רבית. אולם רמ"א הכריע שטוב להחמיר אם 
אפשר להישמט ממנו. ובש"ך כתב שיש להחמיר יותר במומר שלא יצא מן הכלל. וע"ע בפ"ת 

שגם צריך להמנע מלהלוותו בחנם, ע"כ צריך דוקא להישמט ממנו מכל וכל.

הודפס ע"י תכנת אוצר החכמה    258טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    259טור שלחן ערוך השלם - רבית טור שלחן ערוך השלם עמוד מס  
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If one already did lend money to renegades, or cannot avoid lending to 
them to avoid enmity and cannot do so with a heter iska arrangement, 
then he should be sure to lend with interest and not provide them with a 
free loan.

אגרות משה יו"ד ח"ג סימן לט
בדיעבד אם כבר נעשתה ההלואה למומר, או שמוכרח להלוות לו מחמת איבה וכדו' ואינו יכול 

לסדר באופן היתר עיסקא, כתב האגרות משה שצריך ליקח ממנו הרבית.

הודפס ע"י תכנת אוצר החכמה    278אגרות משה - ו (או"ח ד, יו"ד ג) פיינשטיין, משה בן דוד עמוד מס  
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הודפס ע"י תכנת אוצר החכמה    279אגרות משה - ו (או"ח ד, יו"ד ג) פיינשטיין, משה בן דוד עמוד מס  



29

According to the Rambam, a child who was raised among disbelievers 
is not to be considered a renegade even if he later discovers that he is 
Jewish, because he is considered as though he was coerced into his false 
beliefs.

תינוק שנשבה
רמב"ם הלכות ממרים פ"ג ה"ג

ברמב"ם מבואר שמי שגדל בין הכופרים הרי הוא כאנוס ואינו כדין המומר, אע"ג שאח"כ שמע 
שהוא יהודי ומכיר דתם.

הודפס ע"י תכנת אוצר החכמה    117משנה תורה <מהדורה חדשה> - יד (שופטים) משה בן מימון (רמב"ם) עמוד מס  
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Ramban forbids lending with interest to a non-believer who was raised 
amongst non-Jews. However, if he is aware of his obligations as a Jew 
and chose to live as a non-Jew, then he is considered an apostate. This is 
a primary source to be lenient when collecting interest from non-religious 
Jews who live amongst other Jews.

חידושי הרמב"ן ב"מ דף עא:
הרמב"ן נקט לאסור הלואת רבית לקטן שנשבה לבין הגוים, אבל חילק שהיינו דוקא בדלא ידע 
דבריו הם  כלל, משא"כ בידע ושביק תורת ישראל ומדבק בחוקות הגוים שדינו כמומר גמור. 

מקור גדול להחמיר בתינוק שנשבה, ולאידך גיסא להקל במומר שדר בין ישראל ושבק להו.

הודפס ע"י תכנת אוצר החכמה    243חידושי הרמב"ן <הרשלר> - בבא מציעא משה בן נחמן (רמב"ן) עמוד מס  
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Chazon Ish proposes that even one who is amongst practicing Jews may 
be considered coerced if he was raised with anti-religious sentiments, 
until the proper outreach was made to educate him. This would have to be 
assessed case-by-case.

חזון איש יו"ד סימן א אות ו'
דעת החזו"א שמי שאבותיו פרשו מדרך התורה והוא נתגדל ללא תורה דינו כישראל לכל דבר 
ואיש  לדון על כל איש  וצריך  לו לשוב כפי אומד הדיינים,  עד שישתדלו עמו בשיעור שראוי 

בפרט.
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THE SEVERITY OF THE PROHIBITION:

The Tur begins his discussion of the laws of ribbis by saying: “M’od m’od 
tzarich adam lizaher b’ribbis.” A person must be very, very careful not to 
transgress the laws of ribbis. 

This is one of only five places where the Tur uses this extreme verbiage 
to describe the stringency of a prohibition. These five prohibitions are 
not necessarily the most severe, but the Tur issues a strongly worded 
warning about them because they are all very easy to transgress and all 
of them have a very strong seduction to attempt to contravene. 

Lending money with interest is a very profitable way to make an 
income and a very acceptable practice in society. Furthermore, the 
lender could excuse himself by claiming that the borrower is happy to 
pay interest in order to receive a loan. Since there is such a strong pull 
to make excuses for engaging in lending with interest, the Tur warns 
people to be very, very careful to avoid this prohibition in both his 
business and personal life. 

The Shulchan Aruch also says that one must be very careful with 
regards to the laws of ribbis, adding that one can transgress up to six 
Torah prohibitions when he lends with interest. 

Another unique aspect of ribbis is that although the lender is the only 
one who gains financially from the interest, he is not the only one who 
transgresses a prohibition. As the Mishnah in Bava Metziah says, the 
borrower is also Biblically prohibited from agreeing to repay a loan with 
interest. Furthermore, the Shulchan Aruch says that anyone who helps 
facilitate a loan with interest transgresses a prohibition. This includes a 
cosigner and witnesses who sign onto the loan. 

The Shach adds that some opinions say that even the sofer who writes 
the loan document transgresses a prohibition if the loan contains ribbis. 
Accordingly, anyone who has any part in bringing the loan to fruition 
does as well. This would include a lawyer, a broker, a notary public and 
even office workers who help facilitate the deal. 

From all of this, we see that the prohibition of ribbis is very far-reaching 
and very severe; therefore, before anyone signs any contract – be 
it a loan document or rental agreement – he should make sure to 
read it carefully and ensure that nothing is written in it that might be 
considered ribbis according to halacha.

In standard documents, there are numerous clauses that could be 
considered ribbis. A lawyer must be very careful when he drafts such 
documents to look over each clause and see that none contain such 
problematic language. 

If one has any doubt about a document, he should consult with a Rov 
who is well versed in the laws of ribbis before proceeding. 

LEGAL ISSUES:  

Sometimes, even when the borrower and lender have no intention of 

charging or paying interest, there are legal reasons why certain clauses 
that could be considered ribbis have to be included in the contract. 
The Poskim say that if it is clear to all sides that there is no intention 
of charging ribbis, it is permitted to sign such a document. Still and 
all, it is best to write a separate document that clearly states that the 
clause was put into the loan document for legal reasons only and that 
no ribbis will actually be charged.  

Oftentimes, utility and phone companies put a clause in their contracts 
that state that interest will be assessed if a payment is late. In Eretz 
Yisroel, where the supplier is probably Jewish, this could present 
a problem. The Poskim say it is permitted to sign such a contract if 
necessary, as long as the user always pays on time so as not to be in a 
position where he would have to pay ribbis.  

LENDING AND BORROWING FROM A NON-JEW: 

The Shulchan Aruch rules that it is only prohibited for a Jew to lend 
money to a Jew with ribbis. If either the lender or borrower is a non-
Jew, there is no prohibition. 

Poskim point out that there is a prohibition known as “lo sichaneim,” 
which means that it is forbidden to provide gifts to non-Jews. 
Accordingly, since it is permitted to lend money to a non-Jew with 
interest, it would be forbidden to forgo the interest, as this would be 
considered a gift; therefore, one must charge interest when lending 
money to a non-Jew.  

The Gemara says that although it is permitted to lend money with 
interest to a non-Jew, the chachamim decreed that it is forbidden to 
do so unnecessarily because it will lead to interacting in a business 
setting with him, which will cause one to learn improper practices from 
him. Apparently, the reason they specifically prohibited lending with 
interest is because Jews would be more inclined to do business with 
non-Jews in such transactions in order to make a profit they could 
not make off of a Jew, which could lead to improper mingling and the 
learning of bad behavior. 

The Shulchan Aruch says that this prohibition of Chazal does not 
apply today. The Rishonim offer several reasons for this. First of all, 
they say that Chazal only prohibited a person from making extra, 
supplemental income by lending with ribbis to a non-Jew. In later 
generations, however, when the cost of living went way up, no income 
was considered “extra.” Whatever money a person makes is considered 
essential, and Chazal never prohibited lending to a non-Jew with 
interest when the earnings are needed on a basic level. 

A second reason offered by the Rishonim is that Chazal only made this 
prohibition for a time when Jews lived separately from non-Jews and 
they wanted to limit their business interactions to Jews only so as not 
to learn from the behavior of the non-Jews. In later generations, Jews 
live together and do business together with non-Jews in any case. It is 
not considered possible to make a living from dealing only with Jews. 
Since Jews are interacting with non-Jews anyways,  the reason behind 

A  T R A N S C R I P T I O N  O F  T H E  Y O R U C H A  C U R R I C U L U M  W E E K L Y  S H I U R  V I D E O

Ribbis Fundamentals: Part I Shiur
T H E  P R O H I B I T I O N  O F  R I B B I S

By Harav Chaim Weg
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the prohibition no longer applies. 

The Bris Yehuda discusses contemporary situations where people live 
in all-Jewish cities, such as in many cities in Eretz Yisroel today, and do 
not have to do business with non-Jews to survive. In such instances, 
does the decree of Chazal still apply? 

The Bais Yehuda says that one should try to be stringent in such cases 
and not lend money to non-Jews with interest. The Chut Hashani, 
however, says that even in such cases, the halacha would be the same 
as in the general society and it would be permitted to lend to non-Jews 
with interest. 

According to all opinions, it is permitted to put one’s money in a non-
Jewish bank, even if the bank pays interest. This is because the decree 
of Chazal was only said about cases of ribbis d’ohraysa. Since banks are 
owned by corporations, most Poskim hold that depositing with them is 
only an issue of ribbis d’rabanan, which Chazal never forbade. 

LENDING TO A MUMAR: 

There are some individuals who are born Jewish but are sometimes 
treated as non-Jews in the eyes of halacha, such as a mumar (someone 
who converts to another religion), and one who is mechalel Shabbos 
publicly. 

The Poskim discuss whether or not it is permitted to lend money to a 
mumar with ribbis. 

Borrowing money from a mumar with ribbis is definitely prohibited. 
Since he is still a Jew, he is prohibited from accepting ribbis; therefore, 
if a Jew were to give him interest on a loan, he would be guilty of lifnei 
iver, facilitating a prohibition. However, the question remains whether 
one can charge interest when he lends money to a mumar. Since he is 
treated as a non-Jew in some areas of halacha, is it permitted to take 
interest from him?

Rabbeinu Tam says that it is permitted. He notes that the halacha 
regarding a mumar is “moridim oso”, which basically means that it is 
technically permitted to indirectly cause his death by convincing him 
to descend into a pit and then removing the ladder, thereby trapping 
him there. RabbeinuTam says that if it is permitted to be unconcerned 
about his life, it is certainly permitted to be indifferent about his money.  

The opinion of the Mishnah L’Melech is that Rabbeinu  Tam’s rule is not 
always true. He says that even though one may cause the death of a 
mumar, he is only allowed to cause harm to his person, but not to his 
children. Since it is possible that a mumar’s son will return to the proper 
path, one would not be permitted to take away money that the child 
would have inherited. Therefore, he rules that one could only charge a 
mumar interest if he is raising his children in a completely non-Jewish 
atmosphere, in which the children would have no likelihood of ever 
rejoining the Jewish community.  

Other Rishonim agree with Rabbeinu  Tam that it is permitted to accept 
ribbis from a mumar, and offer other justifications. The Ramban says 
that the Torah only prohibits lending with interest to “achicha,” your 
brother, and he says a mumar is not called our brother. Others offer 
similar explanations.  

However, while most Rishonim permit lending money with interest to 
a mumar, Rashi forbids it. The Shulchan Aruch rules that it is permitted, 
but the Rema cites Rashi that “some say” it is forbidden and he says 
that it is laudable to be stringent if possible. 

The Pischei Teshuva and Rav Moshe Feinstein point out that in order 
to avoid any issue one should avoid lending money altogether to 
someone who would qualify as a mumar, because if one is permitted to 
accept interest from them then he must do so as mentioned with lending to 
a non-Jew. If one has to lend him money, it would be best to get them 

to sign a heter iska, which permits lending with interest according to 
halacha. If even that is not possible, one should rely on the majority 
of Rishonim who permit lending such a person money with interest. 

TODAY’S SECULAR JEWS: 

Whether the secular Jews of today are in the category of mumar is also 
a matter of debate. 

The Chazon Ish famously says that most secular Jews today are tinokim 
shenishbu, rather than mumarim. According to the Gemara, a tinok 
shenishba is a Jew who was captured and raised with no connection 
to Jewish people. Since he had no way of learning anything about 
Judaism, he is not considered a mumar. Although today’s secular Jews 
may have been raised near a Jewish community, the Chazon Ish held 
that since they grew up with constant provocation and propaganda 
against religion, they are considered to have had no chance of learning 
from the nearby religious Jews and are categorized as tinokim shenishbu, 
until the proper amount of outreach is initiated to them. According to his 
opinion, it is forbidden to lend them money with ribbis.  

Rav Moshe Feinstein argues and applies the title of mumar to most 
secular Jews in our times. 

In any event, the opinion of the Chazon Ish is another reason not to 
lend money to a secular Jew with interest in today’s times and another 
reason to try to convince them to use a heter iska. 

To watch the video or listen to the shiur given by the Dayan, visit: 
www.baishavaad.org/yorucha-topics  
Or signup to receive them via whatsapp:   732.232.1412
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Curriculum

(subject to change)

P A R T  I  

Business Halacha 
Fundamentals

Elul 5780 

	• Dina D’malchusa Dina- 2*
҇	 Obligation to Adhere to Civil Law
҇	 How Civil Law Impacts Agreements Between Two 

Parties
	• Common Business Practice & Minhag Mevatel  

Halacha - 2
҇	 What Constitutes a Minhag
҇	 How Minhag Impacts Employment, Tenancy, 

Partnerships and Real Estate Deals etc.

Tishrei 5781 (Expanded Yom Tov Edition)
	• Business and Employment on Chol Hamoed

P A R T  I I 

Setting Up A Kosher 
Business

Winter 5781

	• Introduction to Choshen Mishpat & Business Halacha -1 

	• Gezel - 3
	• Gezel Akum, Ta’os and Mate' Akum -2 
	• Geneivas Da’as - 1
	• Acceptable Marketing - 1
	• Halachic Considerations of Corporate Gifting - 1
	• Halachos of Employment -4

҇	 Backing Out
҇	 Where Backing Out Causes a Loss
҇	 Working Pro Bono and Hiring Jewish 
҇	 Obligations of Employer and Employee

	• Halachic Deals and Documents - 4
҇	 Understanding Asmachta
҇	 Agreements and Kinyan Devarim 
҇	 The Halachic “Agreement Validation” Clause
҇	 Non-Competes and Non-Circumvent 

Agreements 
	• Partnerships & Corporations - 4

҇	 Structuring
҇	 Legal Entities and Trusts
҇	 Management
҇	 Divisions of Profits and Losses

Nissan 5781  
(Expanded Yom Tov Edition)
	• Corporate Chametz - The Issues and the Solutions
	• Isurei Hana’ah 

P A R T  I I I

Maintaining A Kosher 
Business

Summer 5781 -  
Commitments & Kinyanim
	• Hasagas Gevul & Competition - 4

҇	  Ani Hamehapech
҇	  Ma'arufiya

	• Kinyanim Expounded - 4
҇	 Mechusar Amana
҇	 Mi Shepara
҇	 Situmta and Kinyanim of the Marketplace

	• Ona’ah - 2 
	• Mekach Ta’os- 3

P A R T  I  

Business Halacha 
Fundamentals

P A R T  I I 

Setting Up A Kosher 
Business

P A R T  I I I

Maintaining A Kosher 
Business



Summer Break 5781  
(Special Edition)
	• Tzedaka and Maaser - 8

Tishrei 5782  
(Expanded Yom Tov Edition)
	• Pruzbul and other Shemitah Topics

Winter 5782 (Leap Year) -  
1st Semester 
	• Loans and Guarantees - 2
	• Collections and Bankruptcy- 2
	• Ribbis Fundamentals - 3
	• Heter Iska - 1
	• Ribbis by way of Commerce -4

Winter 5782 - 2nd Semester -  
When Things Don’t Go As 
Expected:
	• Bais Din - 4
	• Din and Lifnim Mishuras Hadin - 2 
	• Arka’os - 2
	• Quitting, Firing, and Severance - 2
	• Partnership Dissolution - 2

Nissan 5782   
(Expanded Yom Tov Edition)
	• Maintaining a Facility on Pesach

 Summer 5782   
	• Gerama, Garmi, Professional  Advice & 

Malpractice- 4 
	• Lashon Harah in Business - 2
	• Avodah Zara and Business - 2
	• Yichud and Gender Related Practices in the 

Marketplace -4

Choshen Mishpat Supplemental Track
	• More In-Depth and Intricate Learning of Previous Topics 
	• Nizkei Shcheinim
	• Mazik, Garmi, and Halachic Torts
	• Hashavas Aveida
	• Mitzva of Lending
	• Yerusha and Trusts
	• Trustees and Executors
	• Shomrim and Fiduciaries
	• Shluchim and Agents
	• Harsha’a and Power of Attorney
	• The Shibuda D’Reb Nosson Law
	• Hefker, Pruzbul, and Other Choshen Mishpat Topics

Real Estate Track:
	• General Real Estate
	• Bar Metzra
	• Acquisitions and Ani Hamehapech
	• Lo Sachmod
	• Brokerage
	• Landlord/Tenant
	• Zoning Laws
	• Rent Control and Evictions
	• Fix and Flip
	• Administrations and Boards 

HealthCare Track:
	• Shabbos and Yom Tov
	• The Kosher Kitchen
	• Employment Training
	• Facility and Housekeeping 
	• Compliance and Fiduciary
	• Partnership and Employment
	• Medical Issues

Finance and Ribbis Track:
	• Introduction: Understanding Ribbis
	• Ribbis of Non Jews and Mumar
	• Foreign Currencies & Commodities: Se'ah Bese'ah Applications
	• Corporate Lending & Borrowing
	• Credit Unions - Ownership in Ribbis Entities
	• Credit Unions: Paying Ribbis by Court Order
	• Pesika:Deposits & Price Guarantees
	• Tarsha- Paying for Credit & Early Bird Specials
	• Arvus & Ribbis: Cosigning on a Non Jew's Loan
	• Arvus & Ribbis: Cosigning on a Ribbis Loan
	• Differentiating Between Expenses & Interest: Defining the Two
	• Ribbis in Partnerships
	• Ribbis in Contracts - Capital Calls and Late Fees
	• Deal Syndication & the Real Estate Process From Negotiation to Closing
	• Ribbis as a Knas: Fines & Penalties
	• Purchasing Tax Liens and Mortgage Bundles
	• Using a Purchased Item When the Sale was Reversed
	• Selling Conditional on Reversing the Sale
	• Ribbis Responsibilities of Lawyers, Brokers, and Witnesses
	• Review of Ribbis Fundamentals
	• Hard Money Loans & Heter Iska - Kulo Pikadon; Chatzi Milve
	• Heter Iska- The Approach of Reb Moshe Feinstein
	• Heter Iska Klali and Loans Specified to be Al Pi Heter Iska
	• Ribbis Mukdemes - Ribbis MeUcheres
	• Ribbis Devarim
	• Defining Ribbis: Gifts, Favours and Charitable Donations

P A R T  I V

Industry-Specific & In-Depth 
Supplemental Tracks



CURRENT YORUCHA CHABUROS

TO CREATE OR JOIN CHABURA CONTACT US 
  732.232.1412     888.485.VAAD(8223) #302      yorucha@baishavaad.org     baishavaad.org/yorucha 

BELLE HARBOR
Congregation Bais Yehuda 
R' Dovid Semel

BOSTON 
Congregation Chai Odom 
Rav Dovid Moskovitz

BROOKLYN
Bais Aharon (Felder's) 
Rabbi Heshy Wolf 

Beis Hamedrash Of Flatbush 
Rabbi Tzvi Yaakov Zolty 
Rabbi Moshe Arieff

Flatbush Park Jewish Center 
Rabbi Eli Moskovitz 
Rabbi Yisroel Perelson 

Magen Avraham 
Rabbi Duvi Bensoussan 
Rabbi Eliezer Elbaz

Yad Yosef Torah Center 
Rabbi Eddie Kassin

CATSKILL REGION  
Tamarack Hills - Ellenville  
Rav Dovid Grossman

CHICAGO
Agudas Yisroel of  
West Rogers Park 
Rabbi Moshe Scheinberg

CINCINNATI 
Cincinnati Community Kollel
Rav Meir Minster

CLEVELAND 
Beis Doniel 
Rabbi Dovid Aron Gross

DALLAS
Congregation Toras Chaim
Rabbi Yaakov Rich

DETROIT
Lakewood Kollel 
Rabbi Boruch Miller 
R' Eli Blumenkehl

FAIRLAWN 
Rabbi David Pardo

FAR ROCKAWAY
Khal Zichron Moshe Dov 
Rabbi Ahron Stein

Sulitzer Bais Medrash 
Rabbi Avrohom Hartman

GATESHEAD, UK 
Rabbi Dov Oppenheimer

GIBRALTAR
Massias Hall 
Rabbi Rafi Bitan

JACKSON
Khal East Veterans  
Rabbi Baruch Issac

LAKEWOOD
Bais HaVaad 
Rav Dovid Grossman

Bais Medrash Ohev Yisroel 
Dayan Shmuel Honigwachs 
Reb Shaya Ellinson

Bais Medrash of Chestnut 
Rabbi Yosef Greenfeld 

Bernath and Rosenberg 
Rav Baruch Fried 
R' Yossi Schuck 
R' Yehoshua Wolf 

Bitbean 
Rabbi Aryeh Caplan 
R' Ephraim Arnstein

Clearstream Chabura 
Rabbi Yosef Fund 
R' Yitzy Rosenbaum

Kehal Nachlas Yaakov  
Rabbi Mayer Boruch Turin 
R' Moshe Netzer 

Madison Executive Offices 
Rabbi Doniel Dombroff

Minyan Avreichim Sefaradi 
Rav Ariel Ovadia

LAWRENCE
Heichal Dovid (W) 
Reb Yakov Lowinger 
Rabbi Mattisyahu Blumenthal

Yeshiva Gedolah Ateres Yaakov 
Rabbi Yisroel Gold

LOS ANGELES 
Bait Aaron Torah  
Outreach Center 
Rabbi Moshe Nourollah 
R' Avraham Hirshberg 

Kollel of LA 
Rabbi Zalmen Frager

LIDO BEACH 
Lido Beach Synagogue 
Reb Yakov Lowinger

MARGATE 
Young Isreal of Margate NJ
Rabbi Yankey Orimland

MINNEAPOLIS
Minneapolis Kollel
Rabbi Maeier Kutoff 
Rabbi Binyomin Stoll 

Yeshiva of Minneapolis 
Rabbi Binyomin Stoll 

MONSEY
Brisker Kollel 
Rabbi Michoel Illes 

Congregation Torah Utfila
Rabbi Moshe Langer

Haverstraw Community 
Chabura 
Rabbi Tzvi Rubin

Khal Chaye Avraham 
Rav Yecheskel Spitzer 
Rabbi Eli Moskovitz

Monsey Night Kollel 
Rabbi Yisroel Sapirstein 
Reb Shimon Marlin

Zichron Yakov 
Rabbi Yehuda Russack 
R' Simcha Levi

PASSAIC 
Rabbi Yaakov Pascal

PHILADELPHIA 
Philadelphia Community Kollel 
Rabbi Yosef Prupas 
Rabbi Yaakov Baum

QUEENS
Congregation Ohr  
Bechor Halevi 
Rabbi Chaim Schwartz

RIVERDALE 
Riverdale Kollel 
Rabbi Michoel Ghermezian

ST. LOUIS 
St. Louis Chabura 
Rabbi Eliyahu Chaim Goldstone  
Reb Yaakov Klein

STATEN ISLAND 
Kehilas Niles 
Rabbi Dovid Waldman

TORONTO
Ateres Mordechai,  
Thornhill Kollel 
Rabbi Yosef Rothbart

WATERBURY 
Yeshiva Ateres Shmuel 
Rabbi Bernstein

WEST HEMPSTEAD 
Beis Medrash of  
West Hempstead 
Rabbi Dov Greer 

Young Israel of W. Hempstead 
Reb David Felt 
Reb Aaron Gershonowitz

WOODMERE 
Aish Kodesh 
Rabbi Yoni Levin 

Kehillas Bnai Hayeshivos 
Rabbi Shmuel Witkin



As participants amass a broad and deep knowledge on an academic level directly from the source — coupled with real life 
scenarios presented by experienced Dayanim — they will acquire the clarity to determine not only what is a שאלה, but, more 
important - why. 

Only through עמלות בתורה — understanding the fundamentals of the subject — can one truly appreciate and internalize what 
defines right and wrong.

Similar to a sofer who, with his intensive knowledge of  hilchos safrus, is confident and secure in the propriety of his profession; 
so, too, businessmen will gain the peace of mind knowing with conviction that they ply their trade be’emunah uveyosher. 

This ambitious project will harness the 
collective expertise of a team comprised 
of advanced talmidei chachamim, 
experienced, seasoned Dayanim, 
that are well versed in corporate 
practice and common business norms. 
Collaborating with a talented group of 
editors and writers, they have created 
a syllabus and curriculum of study, with 
accompanying shiurim and personal 
guidance.

What How

Why

The core curriculum is segmented in modules, and can be 
learned as an individual self paced; or, participants can join 
chaburos coordinated by the Bais HaVaad for those that 
desire group study. Page by page, step by step, the learning 
will be facilitated with a daily audio “Blatt shiur” guiding the 
participant through the sources as well as a weekly video 
shiur presented on each topic by Dayanim that will share 
fundamental and practical applications of the sugya covered.

Daily practical Q&A applications of the subject matter will be 
offered alongside through the Business Halacha Daily series.

I N - D E P T H  B U S I N E S S  H A L A C H A  C U R R I C U L U M

M I S S I N  To facilitate and provide a framework for the frum businessman to gain the 
in-depth halachic knowledge he needs for contemporary business dealings. 

V I S I O N  Through increased knowledge and guidance,  Yorucha will elevate the frum 
public’s adherence to halacha as it pertains to choshen mishpat and standard business practices.

  888.485.VAAD(8223) #303

  yorucha@baishavaad.org
  baishavaad.org/yorucha 

JOIN THE  
YORUCHA INITIATIVE!

3 WAYS TO JOIN:
AS AN INDIVIDUAL

AS A COMMUNITY

AS A BUSINESS

Join the national Yorucha chabura together!

Tap into the physical or digital resources via 
hard copies, web, email and/or whatsapp.

Connect with Bais HaVaad Dayanim and 
Poskim for any questions you may have, as 
well as arranging study sessions with a Dayan, 
setting up a chavrusa, and more.

Reach out to organize a choshen mishpat 
chabura in your own shul.

Set up or join a community or shul chabura

Set up a Board Room Bais Medrash in your business

Mincha Learning In just 5 minutes a day, 
before or after Mincha, you can learn short, 
practical and insightful Business Halachos.

Weekly Lunch & Learn Join a deeper dive 
into the background of the halachos by 
understanding the sugya behind the halachos 
as well.

Baltimore  •  Belle Harbor  •  Boston   •  Brooklyn  •  Catskills  •  Chicago  •  Cincinnati  •  Cleveland  •  Dallas  •  Detroit  •  Fairlawn  •  Far Rockaway  
Gateshead, UK  •  Gibraltar  •  Jackson  •  Lakewood  •  Lawrence  •  Los Angeles   •  Lido Beach  •  Margate  •  Minneapolis  •  Monsey   •  Passaic 
Philadelphia  •  Queens  •  Riverdale   •  St. Louis  •  Staten Island  •  Toronto  •  Waterbury  •  W. Hempstead   •  Woodmere

C U R R E N T 
C H A B U R O S




