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QUESTIONS ON
Partnerships & Corporations

Below are some practical scenarios that will apply to the material

Kinyanim
Q: Someone is planning on entering into a partnership with an associate of his. What should he
do to ensure that the agreement will be halachically binding?

Q: What about writing? Does he need to put the agreement into writing, or is a verbal agreement

sufficient?

Minhag

Q: If a partnership agreement is
constructed in a manner that is not
valid according to native halachah,
but is in accordance with legal and
customary norms, will halachah
consider it valid under the principle of
minhag mevatel halachah?

Q: What about the principle of dina
d’malchusa dina? Would that be a
basis for accepting a partnership
agreement that would not otherwise
be halachically valid?

Automatic Partnerships

Corporations

Q: Does halachah recognize the
modern concept of a corporation as

a separate legal entity? If someone
owns shares in a company, is he
considered an owner of the corporate
assets with respect to the halachos

of chametz on Pesach, ribbis, and
melachah on Shabbos?

Q: Does the size of the shareholder’s
stake matter? Are there differences
between small positions in a
company, and large ones that convey
some level of influence and control
over the company?

Q: A new housing development needs utility lines run to it. Can homeowners compel each other to
share the costs, or can some of them decline and freeload off those owners who choose to pay for it?

Q: Are there differences between various sorts of utilities? What if some homeowners claim that
they are not interested in certain ones, such as internet connectivity?

Join BHD and receive a 3-5 minute video post
derived from the current Yorucha topic.

JOIN “BUSINESS HALACHA DAILY” TODAY!

For answers to these questions, and for more Q&A topics like these, visit baishavaad.org/daily
To sign up to the Business Halacha Daily WhatsApp group messages @ 732.232.1412



Sugya Introduction

Concepts that will be discussed in the coming four-week Sugya.

1. PARTNERSHIP CREATION

Kinyan and Davar Shelo Ba L'Olam In general, a kinyan (formal solemnization of an agreement) is required to bind parties to an agreement
they reach, and one cannot sell assets that do not yet exist or that one does not yet own. The poskim debate whether these rules apply
to partnership agreements.

Automatic Partnerships Halachah has the concept of an automatic partnership, where several individuals who clearly share a common
need may compel each other toward joint expenditure in that direction.

Corporations Poskim of the past two centuries debate the halachic status of modern corporations: are they treated merely as particular
sorts of partnerships, or does halachah recognize the modern legal concept of a separate legal entity?

2. PROFITS AND LOSSES

This section considers the rules governing the allocation of profits and losses among the members of a partnership. Halachah
distinguishes between profits and losses, and between profits and losses realized through normal business operations as opposed
to those caused by theft and damage. The standard halachic rules are defaults, but partners may, and typically will, make their own
arrangements.

This section also discusses the rules governing partners’ responsibilities for business debts contracted by other partners, and the
consequences of criminal and sinful conduct by an individual partner.

3. OPERATIONS

Operational Guidelines The halachah recognizes a number of different sources of rules governing partnership operations: explicit
agreements, prevailing custom, objectively determined best practice, expert opinion, and the preference of the majority of the partners.

Deviation from Partnership Norms and Rules The general halachic rule is that an agent (shaliach) who deviates from his instructions or
exceeds their scope loses his authority to act on behalf of his principal. The acharonim debate whether this applies to partners who act
outside the authority granted to them by partnership rules.

Unstipulated Contributions The halachah grants partners certain rights to compensation for unstipulated contributions of goods and
services that they unilaterally choose to make to the business.

Presumption of Dedication There is a presumption of dedication that beneficial actions taken with regard to partnership interests are
taken on behalf of the partnership as a whole, and are not directed toward the acting partner’s individual interest, unless he
explicitly asserts otherwise at the time.

4. MUTUAL LIABILITY

Partners as Bailees, Tortfeasors, and Borrowers Partners are considered mutual bailees
(shomrim), and certain aspects of their mutual liability are thus governed by the laws of
bailees. Some acharonim maintain that in certain cases of deviation from partnership
rules, the deviating partner will be additionally liable as a tortfeasor (mazik) or as a

* Additional Note

It is ironic that while “partnership” is one of the very few
.halachic concepts that has not one but two perakim
in shas named for it, it is at the same time, despite its
practical importance, one of the least systematically

b:rrower (who has. borrowed partnership assets for himself and remains liable until and comprehensively discussed civil law topics in shas.
the assets are repaid). The body of halachah on the topic thus consists largely
Indirect Causation and Loss of Anticipated Revenue Many acharonim maintain that a of several miscellaneous sugyos and the commentaries

thereto; much more comprehensive discussion by
the Rambam, Tur, and Shulchan Aruch and their
commentaries, drawing heavily on halachic principles
established in other contexts such as the laws of
The Partner's Oath This section also discusses some of the basic rules of the oath kinyanim, employees, and bailees; and numerous
that partners may demand of each other in denial of any embezzlement or improper important responsa of the acharonim.

accounting of partnership assets.

partner whose improper actions cause the partnership a loss is liable even for indirect
causation (grama) and mere loss of anticipated revenue (menias ha'revach), although
these positions are not universally accepted.
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When an agent errs to the detriment of the sender, his actions are void
because he had no such authority. However, according to the Shach, the
action of a partner who errs to the detriment of the partnership is valid. We
can assume he is authorized to do so, because otherwise no one will be
willing to do business with either of them.
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The Tumim disagrees with the Shach'’s reasoning, and concludes that a
partner cannot make decisions that are to the detriment of the partnership.
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If a partner sold the merchandise early, and the price rose immediately
after, the sale is valid and the buyer does not have to return it. Instead, the
offending partner would be liable to his partner for the loss he caused. This
would concur with the opinion of the Shach.
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Further lyun: Maharsham adds two caveats to the opinion of the Shach:
One, if there were clearly specified terms between the partners that were
contravened, the partner is not considered authorized to have done so.
Second, if it was a limited partnership over specific merchandise for a
specific time, one partner cannot sell before the proper time.

@ BAIS HAVAAD

iy

TWT’ HALACHA CENTER

rry %0

me

Hovp o oopo dpsd Wb obde 1ohy M bzop
vip DIy PWOD (MDY O'EH3 'Y D3 PUDM
207 pow odpp 3o B b ovpb b oy
o3 OMpPN MNuDY pwb Mo Wb ovsvon whY
/3PP 19D, 13 Hrans H3r »mpy 2D WD 1D
v B3 2dy ymp B33 P b7z 73 don
9330 303537 ‘3 op b'h D3 on P v 937
1h owwIpD P BIDE £ PG IEP3 PID
Smw jopo ph ob brdos pEp Loy dpsd wh?
7D 01 ¢y I

mby om> wps oomp ‘3 173 Shoo Y
75m oon ‘b o7pr ©7phd Mond Yy THhE

GDIDOY DTVE DIDND Bt OMP '3 IO B
I P03 D DIONDY DISHD v pNd (3D
t3o 9 (oo 7D Do d3p Hd d3hb Mo
7751 93D OE3 WD YD L'DR3 BI3D W37
PpIO Ood 75 ppdo 1hY Py o5 I bby
wzd7 b oqoiEo T3 1D ppeop 7733 b3b
Yp3 DpYOT WYEH 7D 930D PDY q7D b
vih piod HME ©3M5 oNBED b 97337 VIDH
moown 0 wh Py Mo wpbp 9opps? M
boppy £o b3 WID  THDY DI 7DD
pWDS 3 PPMY '3 930D Mo ovnh '3ad7
DUpE on ShEd TS ‘30 gmicd T bpwn
o7b O ooy B D7 ovph vEad 'hoy
D27 obId D31 pIY' ODDEON ‘h Oy PRY
obwy ord rp Mmoo b7 b vh 037
'hoopny BON T DpED TP YD
oepwo 77 w37 oo ovuy ODDEDY
pp1do M b3 93z oh P3 phed hisp b o
,0"73 Sowp pop oopy oEw 9337 2 b b
92WD7 ¥ 1P HMBD DFD DME3 §/HDd? CIoM
o1 pped Yhaz o oephd w3 lpd ol
oo YD 1Y 33P0 s ©Yus oY DD
phoshs7 0 h B DMPD e Mo M3
7ho 3o I3 ©WMD PI ODOIBO DI ONUD
o oMol IO D IwE Y Odd 99D
nbon ©o G DD W CH C1 1> MIEnS
owmg s opd > b3x o :p o
s32 1h3 onp ppwo7 hwd b Fov dwds
w3z o> bus pppor bes th7 gqby DY
ppPo WY b3 ob7 gby baw Th w9 W)
o™p ppPo % Mo I b3 B 1hy 9y ovp
SD9D GOIED MDY e 0bY Iy hsd Mo
oo oD P70 737 oH» ha7h canby b
byop37 qb7 obmny Hip THLP DNZN 30DHD
D02 B0 DY VA O7MP NG gh OOOW3
TOM'3 93179 O 0 hd3 MWD D PPME P8
npg 793 53b ©0PD DM MDMCD o3
b5 b ©pbd MaNd  EID3 DIDDE3 PO
oh b o3 oo ywowd bowrh B oonod
Hiroy ppno Susd lov copn 30 qowd 1h
YIon TE3 VO DD ‘SH D3 PIED /S DI
77 DMID37 gh7 OO O'3WY 7 HE'3 PPMP
Lipy sovp 99 M3v7 SpIm M3 nb B owpd
13 pb oor vy b pods o o3 oMb
owpd 7rapp o Mhy wopat 7 P 7o
pyp 03 or pb ameis >rh b3 D3 Pn

n'"s 1o 71 pbn o"wanm nMw ey A
o7 7"wn n1ao (2 .momwa wnon *Xan Sy amwn 1ayws nomw XS 7"wn nao (x
WY RS M0 WK upw 01awa RS bax ,onwb IR m¥p e ,0mpoy bab mamwa XprT
.nyw 5 ny 552 mamwn nX pab o2 omamw (ar oA

57



12 el in =t 7 hyia)

PO qmpd hoy Bd ooy 7P oW
pod b ¥ ors ~ohy momigd owpd hdh
9m3 30 351,00 7'pOD B3 oY1 1D DI
pWY PO DWDDIT3  ©wphd MONd 1PRE?
33 o"h pILoIDD 33 duvs1 wmp buvy b
gy 73vp “pwNp hd7 32w vdny b
b o 9 woDEY Yo Mond bovrh Hooy
0390 ohp pwop  ©vphd Mc»d Py worm
703 DYIN3 ovbon ;YD

b B0 > Ppo op ©a7 o MM
P OOp PIID VIR OP 730 GP1

HOWOE DND3 DIP IPDD VDT P DD 71D
20D 1D >h OWMPD 10Y 130 ©WN VM
bw 3 wom 7o b oY oDED 7Y
shi7 by w937 Mo o b wowd odpd
POY THEOM  pred B 53pd wp7 Mo B
9301 Pmph Mav 7o DS ppwo w0 P
9377 L' PHD3 LMD D DMII3 VLY D
boon b7 Hody v WS odondd Npho
Shops 1o o b7 v mp PR PO o'
9733 Wb 30 b §'v hoop b7 Hodn o
nEOY o3 YD EM) SN Popo v howep
DD 3 ') Mp v B3 HI3D 10
> oopop 9 Bpd wap hy  pwwd
PiDd O 13 DWpY oMOn OO MID3 BaM
v oBEps pTd o v pum (0,
WIDSE OWdL vHE 53 qupd PY 1D3D;
§'9DS MDD DODE OB GO 7 I3 by
boppny  mnby bo7 ppp YV D B3
op0b73 6p17 DIDD 13 PPDE 3 0oDD> Yo
b pwono jpod Heb7 o 3h Do ppd
w7 ob» rod oh gy oopy b Hyppy?
oy Wb b7 b b o Im gowoo?
207 > % of bps opued qn 3w odpd
73 ooy pwond  pod Hrby w0 Py MY
o> 2p237 Hymb b3hy oby  HIZPY 1
DD OU3 MEP3 O 1D PPDd IS Do
D D0 g0 9733 Wb o3BT 07 Hrm
D Wo 3 op w3 rphs Haws gD Eby
shapbs 9omp oy sy 9705 Hppd 7ENY
DYD MD7 DIBY  MLBD IO PLYNO 110DDd
“p 1pH 3 DME3 oN POWY KN ODdV3I
»37 t30 B b1 on ors b'woe » Do
oM OF ¥BP AP B3 ‘M dp rp gD
DB 209D D3N PI OIDT W07 pPOnd
379 0157 %0 d3b pwep Hib gmos v
©1 20331 'PdD D33P> D™ DO O3 DO
73 vo3pon y70'wd spphvs ~pb dus ppno
T8) v opyo Y 73 o1 by ors oy
OO D'05p31 7MIDI: YR YOp HUeon D1 ¥
L(pwy ohono B gowd WYY vEY PEdy

¥'o "D

7'50 7 30™ %D o b HM '3 I3

M3 9 v Hday Yipy wp p v

*33 B> obwy ‘owy ©wPhd wpm oy

1939 :;"7 2307 Y3 BIDAG BYpD b5 DYWD
D

By v 11D Y

DML PID3 M) TUD PdEY 197 N DG
MG B3 WODD POOID ID3 1™ oy Hd am
DWHD7 3D T3 D DY 'H N ©IDT Op
N> D903 53D TIp0d whpw  ops  ay
MO0 195 DPh31 VY DDTD Wi v vbs
P73 pvEdn? B'o 73hm ofsny  ppidoys
MOPD 9373 P75 ©Y DM DVELS pdpy 5YDY
o7 bo oowhy ,(B9obr oI punwy b
DIDDIE3 O D07 hodTHT OWH VWO PPNEd
> by7mbo  p> Yoo 3'h 793 oM
10> TOPPY 333 ODs B ory obyy mpd
oMpp b OB W7 >0 t3b ohiwd b 3p
vb pitpd 07'31 DIWDEDd 9 COMWI Wy b
po0 29> b 73 ph7 H7 oYL dom by o
D o3 by pv His may 7993 vvEp
YD YD wob w3l wpp ¢y p ownd
DDH WoN BDUD GIEY  93PT TODd 017
w7 “vb o137 ooppe o3 oeows bpry
owmE3 boy DWBd P3 ppwd 13 oD
03 0'30 dp wdY b7 vy vsd h 939
Y07 DY O DPYD VT OTP D MY
bp17 o7b H7od oo 930 B9 D 3 PIODd
70py3 027 Hyv b oy oovpoy b33 prows
DIDDW O3 D3 DD W™ 13 w0 ‘b
PIOY 300 YD DNG3 D prs hdvy rd
P70 Ed oEm vmy phr prvsh praw
oo Hy7mbo 0 5507 oy opup oy oW
ob27 OB YIP P MI03 0Yp3 D3DY 3N
DO2Y Of M7 TV OOMPY D03 oomps hprry
Sp3d 130 gD T3 I3 D 9o pbs
D'pd D39 VD3 AOD ovhy by ,opyo
"D 3'3n by Ham bop yvwp w3y M
bp177 obvoy 1> DD ph; pde onp Mo
Mo 735 WOPDM TP PEIDG OODIES
b pwows oo b 3 oed o3 bsh woy
SO0 b 93

“p o by pIp phps vy oy TN
oD DD MO0 posDy 13bY 173 v

D> o7oM M ‘b B3 £y 10 pTov M
DWMEDY 13D pd; pdos vb pdo pwsmy b
7Y MWD B0 AN pop U3 0 13PN
M970 DI M Ho » bons Fobr s
wy bd b7y bapwhr 5 qEsh owww onsy
b5 »v3 ~ov S wH YD (o opoy 553
QONID WD BY 2> 1D B3y b popd b3
W3 WDOW pOUDS on d3h 7Ivp Apwdm
b gy by b33 wpuvy ywpd WO M3 B
NOP> I MO 753 oy opidp HYES DbV
POUNS OVIPD3 WO PODTY MB1 >'ph 01 1EvY
Y3093 o) OpOE Or3 ¥h7 vNED D 930
tw7 ohmod b ors opwony v mp o
7 3y pond B> pdow opdod b Ph
WP b3 £1 voped owpp wony hoy
>0b H30 pob DWHWD HIMBY d70Ed ©H PY
b3proyr > wow dypy v3p wo Tprdd
DIV IWPPY DIDDICO DYDY vovy D
ooy Hdo pdpd H3 qowon 3> Y35 Ivp
b YOP9d O3pdD pOEG on3 MIb HY WD

58

PARTNERSHIPS & CORPORATIONS Il



w nS new o MaSn WP hewh wn oY mTRe
wom +maa 176900 PIED3 PP N3 DWNAD NS @3 @my VB ORYD M 9P D NS NN mpnd Aoy e 1M BYE
101 ar 'y
TR Ans 13 PN AR 1D (12 @ Sop] YO DI TP OB PEE 0 BN [P b pomp ph omEm sy P w0 1B op Por

NYITS EVIMNT TY ¢ (e (Dvp v o) WD PII3 57D D3 OD3BO OO BN 3 MINIIT oo 1 *rhuwn p H9H0d 175 wnon
P b B30h opbd dp 16> brb mo DR DSN3 LN DR Ph7 0D 1913 T DPPID P3 PSPV 3 e mwmem o] 1Bp
g9 pp oY B3 B P3P b pew ob PR b pm
fraod opbo dp w3 oty p7 oo 3R 2BAW PIW PWRWY (RVE 3 pown B o7 o b o3 ih 7
8B popin WERN 0B ymxs Jam wn wens 3R Yap pakm v m; 57y poopmo
” i > 2 N 2
w7 oy 4603 Hop > "ornh JIVBUR TS R ONKIW 115 A quph O PRY DINW3 B ppOE QwEsT
37p e Ppd poowr wd hoYd S "B BYD IDDMED NN WD MED
™ powEs bpyr g pp TR TR 3M OA7 W 2on W amows pen wNw s pe
fobp boow wp Sy papsp IO WA PR wnpmn prnnY XD sy wps b K bb Ky b
popy B s Jsb o T own PRy ’Yw vby asvb b yvan whvh mbsos my plp o ob7
P s s oy LR 0 qmpsmE R IS Y e
. | y (75 W \;
POY VL DEmWwRm MR BN | b opp e bwp b
ND3 INUR3 WM W MBAR YY MBAWA . yp gmp bud ;o ebvwsn
.TOBIN IR TN PPN D IMRY 1YAN NN IR NN Y Yun 9P BF urpe wrnom ]
AL eAN NEYa MBNWR nMnon npbw oEmwnn RS e
w19 AR KOR W Py PR wmm axsnt® moniwmm Ywoh v pawn? xaws monb anx oy
- Amn ow
WRY (PR Ry xoand Py oMK YW RIMW (WY 1 1T YW DDNWT DNRA MRTEE amn
m FOM P7 13Dy 37p 1 Yo o) anbw omw mRY RERd DRk By nn oxy e pbn
DIEDS PP
xnl b‘?,';”ﬂ’; 70 P PID PO 1572 VT (25 7 H77 UK 4D DY OIINPD RIWNY T MR PO D30H D7D DYanen B0 ©7Bp 70 6303 dad I pra wTm (35 MM oy
" orop 7% mp ap bragy papp® (05 .bE »77 .avp ~D an aAWNA H73EY (35 b73 »7Y A7DW 0 27K AWNI H7IEY BY 77N ETR 73 (75 /2 BT XN T7mn Nan

IPD W OV LDMINNA ST yeon ORap nTma (27

and Ty

ROW (D VD WID AW QWD WO IO VI DMIWRIN DN

OYTIE FIRNI POR AAWS PR LDBN 1287 KX RIPWH T 1BNNws

FND TR IM®Y 070 v to wenn WOTEBA Y3 NN DUPR BhY

DONRT B POMR IR TP NN BMIAR wow  manwa

ROR POT BN PR DFRD W TN0T M 992 POR DRY B oMmN
{ow] AN FOR DMK TIPY 03 RY AN

NOW PUBY YD DY 17 PRY 3NN NRY 7D T2 Rorialiaii =gt}
TONRDY AP82 A7ND 3P 12N e ~vovre 220 anena o) IN¥92
WY AR ATMM 307 AR 22 ,0INR R Y 0w D
TV DR NIND WOW 2 BNN NIBNIWT I DKWY (218D O DU
QN PONY DunY MIRD ANBY2 7N0R 001 21N T0ENd opon
Amn mpsw oRe o™ 13N Y o ToRn DD P W

am e

MY POMI PRI LMBNWA 2 0% IR CRM N33 XUIMY
10w 37 W2 I W 0 TRT [p] (1B) PO Y RO

NN NS ;
D M DO JPIPE 3B B 17D pr3 J:NT ahp 278 VD
T B By 0 e oph 39 b B 73 [p pral oE PPt Impn h
p 173 .0n3p bUEd MEy o) PhT .pERAW by 371 VD
T MVD pEPE3 1B B 0P wind £07 /0 pugd 635 popn 73
n7o »72] OF LIN op 170 YO U3 D7D 73 MR AR wbp
Ub 3 33 MR Rmp VI MVD D73 Dp930 o Mnd [avy

vhop .oy amp U5 OB LD anp

n»R Jaa o3 amb Y19°7 ,0vun D7) ehim DIRSY Lavn pyo
nan nnm Manb DM POYR N DRI RIT LIWDY .omnY P

nbun K3

703 pIp VT P 371 RYO  B7H pehus PIHM ,73p Mdpp
531 2 731 70 M miaT) PPN DAED OE3 [vap <0l Y
5791 oepd pbpr o 3 bsps B pom Bdp (MY pIpE op
Hro qQop BTPB 0 mxy PY SN0 DD B7D rrmvmy DN
YMp7 oVEn 0n ~o nra DBEMY PID PID DTN D A%H YD

darp N1

S qwe a7y p q7 o5 S pomp ph7 pupd 3p pd

LT (B7N) QYD ETDY J[mraw 7T 2'm) f73E90 DIED I
~p 27m pIPH dANERS H73LH OEI (17n wmm 1) OF L 1712 WD

47727 ~0 T anona; H7SE0 OE3 (70 wnimn ~32) OF D B . VM VD Dvhipan vemm bipsd opn phin B o8 R o m
37 1 bwd e oy

B N3

ord Pop vmb7 prapd M7 PavS pHY mpmpon O3 OS5 b s

/12 ophd 3p B S30N0 MDD DSPR3 LBMINRT B vn Yo 1[0 B3

B0% 17 01 360 £7m oomb Y& B0 nopm BT JmE PR3 P

Sp ompoT > prvE3 BT ED BT P PR 37D (DP3 DEORE 10D

Porsh o5 Bz on mpd Papd B pm3 33b o 77 o boow e

0 7 T8p AP PEE B7300 DIED3 [PDY .OD D7HP3 DRED 1 jopnd
LR vpny '["E

DD BN TN
H7D 7730 /3 QPP DBP D OIS WY B P 373 .anoa 1p Yo Nann
797 0 9pD PBY D75 WIIIE ™Y 47 7733 7 mony PH Bnd B57 4 4D
p3wh sy £330 oA ,OE VH PIBS PED 373 M 7n YO B 1Pepd

O POL M7 06 Mot .y nvm gD i(spo yono) OF 73D
I psod a5 o0 w37 0 b pomE PH OMEm nsp sk wd bk
bt obd PB7 706 o3 T DPEW T3 PIRY P PYR3 57 Dh PDVID
L7y ,pppbnod puwn 1) 27 o b 213 1b 173D b pow oh P31 oM
TS D3 WD B3 pEY ON03 B POPE DWEIT MH Oy BT Mo
01 0 Yo7 Loppd 3 7 YN ve-nppe 97HPD Yo mpmER
frSmE D) DY N39S T pRDD 0bT B0 !Ey owimd Y5 pmD s

R'pyn wTn
15 0w 1203 T QPUp PUDE IR p)p} by 57 JWRWY AR .27 PYD
1p™ R Y YR b 7B PP ¥ omaw

o3 PBd B 3 ob 1By b apdn B binhan oSpEn ombpa 35H pp b piEpd DEmED

If one partner provided monetary benefit to the partnership, he is entitled
to reimbursement or compensation before the division of the profits and
losses.
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A partner can only reclaim expenses for something that typically has a
monetary value (even if it was not intended to produce profit), such as the
use of rentable space.
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If a partner did work on behalf of the partnership’s assets, he gets paid for
it like a hired worker. Rema [citing the Nimukei Yosef] caps his wages at the
actual benefit added to the assets.
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Unlike the Nimukei Yosef, Beis Shmuel infers from the Rambam that a
partner who worked on behalf of the partnership will get fully reimbursed
even if the total benefit is less than his expenses.
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Normally, if one partner puts in more work than the others, he is not
entitled to reimbursement, because the partners may claim that they
would have shared in the extra work as well, had he asked them to. It isn't
clear how this differs from the abovementioned Halacha, that a partner
may claim reimbursement for work he put in on his own.
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Some Achronim disagree with the Nesivos and require reimbursement for i nne w1 ' '™ 1w Q pan oremw mabn jwan mno

the extra effort of one of the partners. If the work was particularly difficult T AT AAKRDM AWPWS 0BT NAT0 95w Sv AR AnTww oo opbn v
or unseemly, perhaps all would agree that he is entitled to be paid.
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If assets of the partnership were about to be lost, and one partner went

beyond the call-of-duty and saved them; if he did not specify that he is

saving it only for himself, we assume he did so on behalf of all the partners,
because the accepted norm is for partners to act for the benefit of all.
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If the partner intended to save the assets for himself but didn’t expressly
say so, Bais Yosef rules in Bedek Habayis that the assets still belong to all
the partners. Bach agrees if the other partner was present, whereas, if no
one else was around, then there is no point in saying it and thinking would S
suffice. o
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As a rule, any unspecified terms for managing the assets in a partnership
should follow the local customs for that kind of asset.
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If the partners disagree over the handling of the assets, they should follow (15w 2" b"yr IRTIRA MK 2"am) T MR 7 17220 rpbK 237 mawn
the majority opinion amongst them, because presumably they know what AMR 097 XOX ,0XPA DIRWS TAY PR ,MBMIWA DA PAYA DRmwn ophnwa
is best for them. If experts were consulted, then they should follow the 095,07 EMWAR TAX NPTS 190 0X7pA HRW 129 OX A .0mwn 11 Ny
expert advice even against the majority of the partners. 27 YT T 198K AR
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Further lyun: In areas of dissent over the management of a partnership,
Rav Shafran shlit"a discusses whom should be followed.
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Further lyun: If an agent purposely did not follow instructions because he
believed he was acting in the sender’s best interest, the early Achronim
dispute whether this is considered negligence on his part.
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YOrucha

IN-DEPTH BUSINESS HALACHA CURRICULUM

MISSI®ON

To facilitate and provide a framework
for the frum businessman to gain the
in-depth halachic knowledge he needs for
contemporary business dealings.

vfsion

Through increased knowledge and guidance,
Yorucha will elevate the frum public’s
adherence to halacha as it pertains to

choshen mishpat and standard business

practices.



What How

This ambitious project will harness The core curriculum is segmented in modules,
the collective expertise of a team and can be learned as an individual self paced;
comprised of advanced talmidei or, participants can join chaburos coordinated
chachamim, experienced, seasoned by the Bais HaVaad for those that desire
Dayanim, that are well versed in group study. Page by page, step by step, the
corporate practice and common learning will be facilitated with a daily audio
business normes. “Blatt shiur” guiding the participant through
Collaborating with a talented group of the sources as well as a weekly video shiur

editors and writers, they have created presented on each topic by Dayanim that will

a syllabus and curriculum of study, with share fundamental and practical applications
accompanying shiurim and personal of the sugya covered.

guidance, enabling participants to have Daily practical Q&A applications of the
the tools to proclaim with confidence, subject matter will be offered alongside

“Yes. Nossasi venosati be'emunah!” through the Business Halacha Daily series.

Why

As participants amass a broad and deep knowledge on an academic level directly from the source

coupled with real life scenarios presented by experienced Dayanim — they will acquire the clarity to
determine not only what is a n7XW, but, more important - why.

Only through n11na n17ny — understanding the fundamentals of the subject — can one truly appreciate
and internalize what defines right and wrong.

Fulfillment and satisfaction in the realm of the divine is like no other. A mesayem masechta revels in the
transcendent feeling of his accomplishment. Truly sublime and the envy of his peers.

Contemporary businessmen have their own, unique, ‘siyum hashas’ at the completion of Yorucha
corriculum. It is the moral imperative of a frum yid, and now ssible to all.

The hadran alach of Yorucha is the ultimate badge of honor and medal of distinction for the businessman
of our times.

Similar to a sofer who, with his intensive knowledge of hilchos safrus, is confident and secure in the
propriety of his profession; so, too, businessmen will gain the peace of mind knowing with conviction that
they ply their trade be'emunah uveyosher.




o Geneivas Da'as - 1

( , re o Acceptable Marketing - 1
« Halachic Considerations of Corporate Gifting - 1
« Halachos of Employment -4

o
urrlcu um . Where sack
> Where Backing Out Causes a Loss

> Working Pro Bono and Hiring Jewish

> Obligations of Employer and Employee
« Halachic Deals and Documents - 4

> Understanding Asmachta

> Agreements and Kinyan Devarim

(subject to change)

PART I » The Halachic “Agreement Validation” Clause
Business Halacha > Non-Competes and Non-Circumvent Agreements
o Partnerships & Corporations - 4
Fundamentals ) Structuring
»  Legal Entities and Trusts
> Management

> Divisions of Profits and Losses

Elul 5780

+  Dina D’'malchusa Dina- 2* Nissan 5781 (Expanded Yom Tov Edition)
»  Obligation to Adhere to Civil Law

> How Civil Law Impacts Agreements Between Two o Corporate Chametz - The Issues and the Solutions
Parties o Isurei Hana'ah
« Common Business Practice & Minhag Mevatel
Halacha - 2
> What Constitutes a Minhag
> How Minhag Impacts Employment, Tenancy,
Partnerships and Real Estate Deals etc.

PART 111

Maintaining A Kosher

Business
Tishrei 5781 (Expanded Yom Tov Edition)

e Business and Employment on Chol Hamoed

Summer 5781 - Commitments and
Kinyanim
PART II

« Hasagas Gevul and Competition - 4

Setting Up A KOSher « Kinyanim Expounded - 2

« Situmta - The Kinyanim of the Marketplace - 1

[ ]
BUSI“eSS o Mi Shepara, Mechusar Amana etc. - 2
« Onaah-2
o Mekach Ta'os- 4

Winter 5781

« Introduction to Choshen Mishpat & Business Halacha -1 Summer Break 5781 (SpeCIaI Edlhon)

o« Gezel-3 o Tzedaka and Maaser
o Gezel Akum, Ta'os and Mate' Akum -2 > As a Business and Individual



Elul 5781 - Maintaining a Kosher Work
Environment

o Yichud in the Workplace - 2
« Interaction With the Opposite Gender - 2

Tishrei 5782 (Expanded Yom Tov Edition)

« Websites and E-Commerce on Shabbos and Yom Tov

Winter 5782 (Leap Year) - 1st Semester

o Loans and Guarantees - 2

« Ribbis 101/The Basics - 4

o Insurance Issues - 1

« Brokerage - 2

« Lashon Hara in Business - 2

« Legal Holidays and Chukos HaGoyim - 1

Winter 5782 - 2nd Semester -
When Things Don’t Go As Expected:

e BaisDin-3
« Din and Lifnim Mishuras Hadin - 2
o Arka'os-2

« Quitting, Firing, and Severance - 2
« Partnership Dissolution - 2

« Collections - 2

o Bankruptcy - 1

Nissan 5782 (Expanded Yom Tov Edition)

« Maintaining a Facility on Pesach

Summer 5782 - Final Testing and Review

PART IV

Industry-Specific & In-Depth

Supplemental Tracks

Choshen Mishpat Supplemental Track

« More In-Depth and Intricate Learning of Previous Topics
« Nizkei Shcheinim

o Mazik, Garmi, and Halachic Torts

« Hashavas Aveida

« Mitzva of Lending

o Yerusha and Trusts

« Trustees and Executors

o Shomrim and Fiduciaries

o Shluchim and Agents

« Harsha’a and Power of Attorney

e The Shibuda D'Reb Nosson Law

« Hefker, Pruzbul, and Other Choshen Mishpat Topics

Real Estate Track:

« General Real Estate

« Bar Metzra

« Acquisitions and Ani Hamehapech
o Lo Sachmod

« Brokerage

« Landlord/Tenant

« Zoning Laws

« Rent Control and Evictions
« Fix and Flip

« Administrations and Boards

HealthCare Track:

« Shabbos and Yom Tov

« The Kosher Kitchen

«  Employment Training

«  Facility and Housekeeping

« Compliance and Fiduciary

« Partnership and Employment
« Medical Issues

Finance and Ribbis Track:

« Introduction: Understanding Ribbis

« Ribbis of Non Jews and Mumar

« Foreign Currencies & Commodities: Se'ah Bese'ah Applications
« Corporate Lending & Borrowing

« Credit Unions - Ownership in Ribbis Entities

«  Credit Unions: Paying Ribbis by Court Order

« Pesika:Deposits & Price Guarantees

« Tarsha- Paying for Credit & Early Bird Specials

« Arvus & Ribbis: Cosigning on a Non Jew's Loan

« Arvus & Ribbis: Cosigning on a Ribbis Loan

« Differentiating Between Expenses & Interest: Defining the Two
« Ribbis in Partnerships

« Ribbis in Contracts - Capital Calls and Late Fees

« Deal Syndication & the Real Estate Process From Negotiation to Closing
« Ribbis as a Knas: Fines & Penalties

o Purchasing Tax Liens and Mortgage Bundles

o Using a Purchased Item When the Sale was Reversed

« Selling Conditional on Reversing the Sale

« Ribbis Responsibilities of Lawyers, Brokers, and Witnesses

« Review of Ribbis Fundamentals

« Hard Money Loans & Heter Iska - Kulo Pikadon; Chatzi Milve

« Heter Iska- The Approach of Reb Moshe Feinstein

« Heter Iska Klali and Loans Specified to be Al Pi Heter Iska

«  Ribbis Mukdemes - Ribbis MeUcheres

« Ribbis Devarim

« Defining Ribbis: Gifts, Favours and Charitable Donations



JOIN THE
YORUCHA INITIATIVE!

888.485VAAD(8223) #303
yorucha@baishavaad.org

baishavaad.org/yorucha

AS AN INDIVIDUAL

Join the national Yorucha chabura together!

Tap into the physical or digital resources via
hard copies, web, email and/or whatsapp.

Connect with Bais HaVaad Dayanim and
Poskim for any questions you may have, as
well as arranging study sessions with a Dayan,
setting up a chavrusa, and more.

AS A COMMUNITY

Set up or join a community or shul chabura

Reach out to organize a choshen mishpat
chabura in your own shul.

AS A BUSINESS

Set up a Board Room Bais Medrash in your business

Mincha Learning In just 5 minutes a day,
before or after Mincha, you can learn short,
practical and insightful Business Halachos.

Weekly Lunch & Learn Join a deeper dive
into the background of the halachos by
understanding the sugya behind the halachos
as well.

CURRENT Five Towns - Belle Harbor + Chicago - Queens - Lakewood + Jackson -« Philadelphia + Lido Beach - Statenlsland + Monsey - Detroit
CHABUROS Los Angeles - Baltimore + Far Rockaway - West Hempstead - Franklin Square - Cleveland « Flatbush - Toronto < Boro Park - Minneapolis





